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The Prudential Insurance Gunes ar America 


HOME OFFICE 
NEWARK,.N. J. 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 








(reat Eastern Casualty Company 


Organized 1892. 
No. 55 John Street, New York. 


The New York Insurance Department in a recent’ 


examination says: 


“While the business of the Company has in- 
creased, its liabilities have borne a decreasing 
ratio to the admitted assets and the surplus a 
corresponding increase in the ratio to liabilities. 
The growth of the Company, therefore, has been 
healthy. 

“The-affairs of the Company are being eff- 
ciently and conservatively conducted. Liberal 
reserves have been set aside for outstanding 
losses and other liability items, and _policy- 
holders are being accorded fair and equitable 
treatment.” 


OVER FOUR MILLION DOLLARS PAID IN 
CLAIMS. 
CASH CAPITAL, $350,000.00 
SURPLUS TO POLICYHOLDERS, $571,753.36 


LINES WRITTEN 


ACCIDENT —HEALTH (Commercial and 
Industrial)—_B UR GLARY—PLATE GLASS— 
AUTOMOBILE—TEAMS and GENERAL LIA- 
BILITY. 


Agency applications will be considered for 
unoccupied territory. 





Oe 





oe 


ao 


oO 








coat 


PORTUGAL 


J. Forcada 


Praca do Municipio, 12-13, 


Lisbon (Portugal) 


Underwriter= Settling Agent 
Insurance Broker 


J. FORCADA & © 


Barroeta Aldamar, 2, 


Bilbao (Spain) 


Insurance and Reinsurance 
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Four Dollars Yearly 
Single Copies 25 cents 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N Y. under the Act of March 3, 1879 





THE . SPECTATOR 


Thursday 














AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 
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The Southern States Life Insurance Company 
ATLANTA, GA. 
WILMER L,. MOORE, President 


Good territory for live agents. 
Liberal contracts direct with the Company. 


Policies include Double Indemnity and Disability 
benefits. 
. ROBERT F. MOORE, Agency Secretary 
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ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 


President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 























The Acid Test for Strength, 
Liberality, Service and Low Cost 


IFE INSURANCE COMPANY 


OF BOSTON MASSACMUSETTS 


high on the list ; 


CAPABLE AGENTS WANTED 














SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 


Insurance in Force 


$43,000,000.00 


HARRY L. SEAY, President 
J. W. HURST, Jr., Secretary 
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EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best”’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
- Death Benefit $5,000—$10,000 
Insurance to August Ist, 1920, for $2.00 
Write for Application Blank 
FH. E. REX, Sec’y-Treas. DES MOINES, IOWA 








AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease and every accident. 


Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 
H. G. ROYER, Pres. 


C.O. PAULEY, Sec’y. & Treas. CHICAGO, ILL. 


Westminster Bldg. 





SAFETY for 
THE WIDOW’S MONEY 


Through The 


MONTHLY 
INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 








A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 


Louisville, Ky 











PUBLIC LIFE INSURANCE CO. 


$500,000 Authorized Capital 
is now offering 
‘SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


LOUIS NAROWETZ, President 


108 So. La Salle Street CHICAGO, ILLINOIS 











GENERAL OFFICES: 
Wilkes-Barre, Pa. 


2nd Floor Coal Exchange 
Live men want a live Company. 
Our Salesmen make money. 
Good contract for the right man. 


JOHN F. TUBBS, 


President 


H. B. WILSON, 


Secretary 


Write Us Today. 
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THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established ° 1869 


& ACCIDENT CO, Ltd. °reguear 


RF. W. LAWSON, General Manager 


LONDON GUARANTEE 


Head Office: CHICAGO, ILL. 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 

STOKES, PACKARD, HAUGHTON & SMITH, : . 
Resident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 
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The Best Evidence of Efficient Service 


During 1919 the representatives of the Massachusetts Mutual delivered 
policies aggregating $131,103,768—an increase of more than 100% over the 
amount delivered in 1918. Of this over 35% was upon the lives of persons 
already insured in the Company. Less than 1% of the total premium- 
paying insurance in force was surrendered and cnly slightly more than 1% 
was allowed to lapse. There could be no better evidence that the faithful 
and efficient service of the Massachusetts Mutual is appreciated by its 
policyholders, who are its staunchest friends and most enthusiastic adver- 
tisers. 

Joseph C. Behan, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 
Springfield, Massachusetts, 
Incorporated 1851 








Reserves and Surplus to Policyholders A Good Policy 


$1,685,000.00 
RN 3 IN l 99 
orTHER LIFE 
F E HEALTH 
Ll ACCIDENT 
— NE poLicy 
NE *® REMIUM 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living,andtc 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 





P, B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St, 




















The Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 














—ISSUES— 
ae oe guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
- — self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
Combination Sick, Accident Annuity tion against [oss of 
= aR ime from. sickness 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $252,234.97 
ANNUAL RESOURCES $500,000.00 
An up-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical Management. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 








Would you like to represent a life company in its 
home state where you will have back of you the in- 
fluence and interest of the biggest men in the Com- 
munity? 

If so, communicate with 

CLINTON C. WHITE, Sccretary 
Puritan Life Insurance Company 
Providence, R. I. 


A direct contract with the Company. General Agent’s Commissions. 


THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested. 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


BECK, Special Agent GUSTAVUS B. HOLT, Special Agt 

Ave., Detrolt, Mich. 72 Kilby Street, Boston, Mass, 

W. P. RAY, Special Agent 
Terre Haute, me 


JOSEPH W. 
56 Richton 


FRANK G. DELA HUNT, 


720 Racine Heeet, Milwaukee, Wis. 


ERIK LINDSKOG, Special ¢ 
7 W. Lake 8t., Minnesrolis, Aline 





Cc. C. CRAND Special 
Cambridge St, oo — 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 



































Pennsylvania, 





A. J. SABATH, President 


CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 


2 CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 
A aue WRITES 
Fidelity and Surety Bonds Plate Glass General Liability 
Accident and Health 4 Burglary Elevator 
Monthly Payment Automobile. Liability—Property Teams 


Licensed by the United States Government, the District of Columbia, and the following States: 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana 
Kentucky, 


A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, witha policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


Damage and Collision 


Wisconsin, Maryland, Nebraska, West Virginia. 





O. F. ROBERTS, Vice-Pres. & General Manager 
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Great American 
Insurance Company 


New Pork 


INCORPORATED- 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


el FOR rth OTHER LIABILITIES 


15,231,512.92 


ET SURPLUS 


10,6 1 9,509.09 
30,851,022.01° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3lst, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, III. 

’ Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen'l Agent 
210 Sansome Street 
San Francisco, California 

Marine Department - 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 








FOUNDED 1865 


The PROVIDENT LIFE 
and TRUST COMPANY 
of PHILADELPHIA 


PENNA. 





The Long Endowment of the Provi- 
dent is peculiarly adapted for the 
creation of a cash fund to meet 
Estate Taxes. 

The interest on the proceeds after 
maturity swells the insured’s income 
until death when the cash is immedi- 
ately available. 














— SUCCESSFUL LIFE INSURANCE AGENT. 


u want to secure a General Agency for yourself? If so, 


rea ? thi 8; it is 
nie WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during pool 5 disability, but not to exceed 52 weeks, 
after which the weekly indemnity will 4 at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
—< WHY should any man be satisfied with a pr'icy that would do 
ess? 

Annual Premium, Age 35, Ordinary Life, Mg Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following yg Pennsylvania, 
pee Kansas, Michigan, Ohio and the District of Columbia. 

ess: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 























We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 











NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


ASSETS 
Municipal Bonds and Stocks‘(Market Value)............. $308,163.00 
Cash on hand and in banks. ... 1.2.2... sees e eee e ee enee 41,409.83 
Premiums in course of <entae Dicaddduaddwisededenadac 94,681.91 
NR NII 0s wa daccencn acadageunesececeeeeeed ec 2,777.05 
Furniture and Piseees.. Peciscadagiestadencneaageeadadaa 3,500.00 
HO a Se uanccdeduadenwasedeedaneasusesuaenes $450,531.79 
LIABILITIES 

Reserve for unpaid losses................2-- $8,000.00 

Reserve for unearned premiums............. 183,263.69 

$191,263.69 

West Coals Gee? 5 6c nc baies iinccncecaxs 259,268.10 
FEMME sh Cie cdddswakenanskatecesasddcaudeedaded $450,531.79 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDING WASHINGTON, D. C. 


Risks accepted throughout U. S. and Canada 
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“The Leading FIRE INSURANCE Co. of America” SECURITY MUTUAL 


LIFE INSURANCE COMPANY 


BINGHAMTON, N. Y. 
DAVID S. DICKENSON, President 


Offers good territory and a liberal 
contract to reliable men of ability. 
For particulars address— 


Cc. H. JACKSON, 


Superintendent of Agencies 














WM. B. CLARK, President Men capable of closing business and training 

1819 - 1920 ] new agents or devoting entire time to writing 

|| mew business can secure positions with ‘the 

Olatam slbbelebaccmrvelemO@)elemm Qo-bas undersigned company on salary, expense and 
‘evi wraaales commission. In writing give full details, past 


history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 


Losses Paid over $183,000,000 























Exclusive Working Rights MISSOURI LIFE AND ACCIDENT 
AND INSURANCE COMPANY 


of St. Louis, Mo. 


Stron g Hel ping Plan Policies Issued on the Weekly Plan Only 





° . . ° © 666 du 7 M ae 
in a rich and prosperous district are r Record is Our Reputation 


available to a life insurance salesman, who 
is a salesman, as a representative of a 
strong mutual company. caemamanemaemaaanin 


. SALESMAN OPPORTUNITY 
One of America’s Greatest Purtisipnting Facial Gince cas tr; leaned Cainer Gino 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars, 
Write bs care of THE SPECTATOR GARY NATIONAL ASSOCIATES COMPANY 
oe oo : ‘ Gary Theatre Building, Gary, Indiana. 
. Wilbur Wynant, President. 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 


















































Kristiania Shipping, Insurance and Trading Co. A/S 


— 

















KRISTIANIA LONDON, E. C. 2. 


(27, Karl Johansgate) , (65, London Wall) 
Manager (Insurance Branch): H. C. O. Sidney 


Insurance and Reinsurance Managers and Brokers 
Facultative Reinsurance and Obligatory Treaties Negotiated 


“CLARO”, KRISTIANIA 


TELEGRAMS: | wt ROUTING AVE.,”? LONDON 












































THE 


1920 


SPECTATOR 











WE WANT AGENTS 


April i, 
to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
‘contracts for men of good reputation. 


e “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY C0: 


A. L. HART, Agency Mgr. 





Henry M. Schnarr 
Secretary-Treasurer 


FIRE 
. RE»INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


Horace R. Wemple 
President 

















NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 


Home Office—Register Tribune Bidg.—Des Moines, Iowa New York New York 
Missouri . , 
General Agency Openings Fire Casualty Life 
OUR POLICIES SELL RE-INSURANCES 
RATES PER $1,000 
pan $13.00 Age 38 ..........0. $14.50 WILLIAM C. SCHEIDE & CO. 
Ne GB vo ccccsenn es $16.00 Nae vo vncccenes $17.50 =NCORPORATED) 


HARTFORD, CONN. 


—— 























Look up the record of 14 years’ successful life insur- 
ance service of the 


FORT WORTH LIFE 


Fort Worth, Texas. 


Then write concerning an 
Attractive Contract to sell 
Popular Policies at 
Reasonable Rates in 
Prosperous Territory in Texas 














Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrightea) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE, Secretary. A. E, WERKHOFF, President 





Home Friendly Society 


of Baltimore, Maryland 





has grown so in popularity until it is now generally conceded to be 
“fone of the leading Industrial life insurance companies in America’’ 
issuing LIFE, HEALTH and ACCIDENT Policies. 

Write for 


Rates and Terms to Agents 








WANTED 
P oducers who desire the best monthly premium Health and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Experiments, chance for promotion. 
FEDERAL CASUALTY COMPANY = «= = DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY = = DETROIT, MICH. 











(Same Management as Federal Casualty Company.) 





PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy loan insurance. 
Freedom, occupation and travel. 


TERR#ITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 














Darwin W. Johnson, Sec’y and Treas. 


_D. , President 
D. Powers Louis G. Russell, Mgr. Industrial dept 


. Smith Homans, Asst. Sec’y and Actuary 


Commonwealth Life Ins. Co. 


Home Office: Commonwealth Bldg., 106-110 South Fifth St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. r 


Address the Company 
FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1, 1817 Incorporated March 27, 1820 
Charter Perpetual 

CaEs bao 5 add cara cecesecabeeeus $1,000,000.00 

GI 6 ek di wacn ccncawesan«siceadeus 13,481,581.02 

8,881,957.78 

3,599,623.24 

4,599,623.24 





Po err ee 
Surplus to{Policy Holders. .......... 
E. C. IRVIN, President. 
J. W. COCHRAN, Vice-President 
JNO. B. MORTON, 2d Vice-President. 
M. C. GARRIGUES, Secretary and Treasurer 
R. N. KELLY. JR., Assistant Secretary. 


A HANDY DICTIONARY OF LIFE INSURANCE TERMS 
By B. W. N. Grigg, B. A., Associate, Actuarial Society of America. 








A book of 109 pages (pocket dusk in flexible binding, defining a great many words 
ane + irae relating to life insurance; also a brief GLOSSARY OF MEDICAL 
ERMS 


A ve ry useful reference work for solicitors. 
Price, $1.10 per copy. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
Insurance Exchange NEW YORK 
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The Company That 
LEADS THEM ALL IN KANSAS 


Presents its Ninth Annual Statement, Showing Condition December 3Ist, 1919. 


ADMITTED ASSETS LIABILITIES 

First Mortgages on Real Estate. . $1,147,655.00 Legal Reserve on Policies..... $1,374,177 .90 
Liberty Bonds se 181,174.50 Credits on Policies left with C ompany at Inte rest "294298. 32 
State, County and Municipz al Bonds 232,302.39 Death Claims in process of settlement..... ; 9/000. 00 
Loans and Liens on Policies... .. 149,435.26 Death C laims incurred; proofs not received. , 9/232 .26 
Cash in Banks 253,732.66 Premiums paid in advance....... 6. 192.80 
Accrued Interest 28,082.37 Reinsurance premiums due other Compz inies. : 2/226 09 
Net Uncollected and Deferred Premiums 74,910.76 Interest paid in advance...... ; 2/648 .02 
Estimated amount due for taxes.... 12'500.00 
All other liabilities. . 6.958. 71 

Capital Stock. 3 mee $275,000 .00 

Unassigned Surplus. . » ; 75,058 .84 
Total Surplus for Policyholders’ protection ile holt deals 390,058 . 84 
Total Admitted Assets. . sce: in SOR Lo OME tarts Sora sor ears eek $2,067,292.94 Total Liabilities................ oh $2,067,292.94 


GREATEST GAINS FOR ANY ONE YEAR IN COMPANY’S ENTIRE HISTORY 


Gain in Admitted Assets during 1919...... ae S elngiee i wes 95 0% beatae : $463,099.30 
Gain in Unassigned Surplus during 1919... .. .. sta et mares feaaanbada ; ; - 53,408.99 
Net Gain in Insurance in force during 1919 ................. , = ; 4,775,485.00 
Total amount of Insurance in force December 31, 1919... ’ ere 28,137,763.00 


This is the largest amount of business ever placed upon the books of any Kansas Life Insurance Company. 


THE FARMERS AND BANKERS LIFE INSURANCE COMPANY 


H. K. Lindsley, President 


J. H. Stewart, Vice President J. A. Brubacher, Counsel 
E. B. Jewett, Secretary-Treasurer Dr. J. L. Evans, Medical Director 
Frank B. Jacobshagen, Chief Clerk John E. Higdon, Actuary 


Executive Offices, 709 Beacon Building, Wichita, Kansas 














ae aa eneral, ccident 


ORGANIZED OCTOBER 1, 1892. 
FIRE AND LIFE 


aASSURANCE CORPORATION, Lid. 


—— RICHA2DSON, United States Manager 


GENERAL BUILDING - 47! & WALNUT STS. 
PHILADELPHIA 








THE WOMAN'S BENEFIT ASSOCIATION | Gg 


Largest Fraternal Benefit Society for Women in the World 


A ‘*Millionaire’’ Fraternal Benefit Society 
The Rates are Adequate 

The Membership is over 220,000 

The Reserve Fund is more than $12,000,000 Ok 
Its Business Standing is of the Best 3 
Gives Safe Protection to Women aoa the Children of its Members 
Cares for its Needy Sick 

Its Reviews are Social and Welfare Centers 


Write for information to: 















Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander, Supreme Record Keeper, | s 
Port Huron, Michigan. Port Huron, Michigan. | 





Stability with Fraternity 


HOME LIFE INSURANCE CO. THE FRATERNAL AID UNION 








NEW YORK 
WM. A. MARSHALL, President A Fraternal Beneficlary Association that Issues 
The 60th Annual Statement shows admitted Assets of MODERN LIFE INSURANCE CONTRACTS 
$37,780,735 and the Insurance in Force $185,755,819,—a gain ON THE LEGAL RESERVE BASIS 
for the year 1919 of over $27,000,000. The insurance effected | easia : . 
during the year was over $40,000,000, or 63% more than in | Assets of Two Million Dollars Operating in Thirty-eight States 
the previous year. The amount paid to policyholders during | SOMETHING DIFFERENT 


the year was over $4,388,000. 
For Agency Apply to If interested, address 


GEORGE W. MURRAY V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 











Superintendent of Agents 


256 BROADWAY, NEW YORK — z amedhvive 
LIFE MEN FROM OTHER FIELDS 
are joining The Great-West Life in constantly increasing numbers—attracted by thi 
| powerful grag weg of exceptional POLICY RESULTS. 

















ALTIMORE LIFE INSURANCE COMPANY 


BALTIMORE. MD. They find how readily, in turn, those Results persuade their prospects. 
| Write for Agency terms. 
WILLIAM 0. MACGILL, Present. | THE GREAT-WEST LIFE ASSURANCE COMPANY 


Agents desiring to connect themselves with a solid and progressive, yet conservative Head Office, Winnipeg. 


Life Insurance Company, can address S. D. Powell, Secretary, giving references. | Branch Offices in the United States. 
Industrial and Ordinary Life Insurance policies issued upon all attractive forms | 90 Griswold Street, Detroit, Mich. Equity ahr Fargo., N. D 
91 Andrus Bldg., Minneapolis, Minn 


of policies. 


8 
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April 1, 1920 


THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
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weekly. These standard publicattions, cover- 
ing life, fire, casualty and miscellaneous insur- 
ance, are recognised as authorities in their par- 
ticular lines, and many have received the en- 
dorsements of the United States Government 
and State Insurance Departments. The statis- 
tical and historical records of the various in- 
surance companies, news and educational 
articles, and convincing arguments rendering 
the prospective mind receptive to the solicita- 
tion of insurance men, are thus given wide 
public circulation, constituting the most valu- 
able SERVICE to the insurance companies. 

THe Specratror, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four ollars per annum, postage prepaid; to all for 
cign countries in the Postal Union, Five Dollars. 
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MOVEMENT looking to the ulti- 
A mate practical abolition of the tax- 
ation ot life insurance by the Federal 
and State governments has been started 
by E. W. Hillweg, assistant secretary of 
the Northwestern National Life Insur- 
ance Company of Minneapolis. He takes 
the ground that all taxation of life insur- 
ance in excess of the amount actually re- 
quired to pay the expense of State super- 
vision, is « penalty put upon thrift, and 
reacts upon the State by imposing upon 
it the care of widows and orphans, who 
would otherwise be supported by insur- 
ance money. He likewise urges the un- 
fairness of exempting fraternal insurance 
organizations from taxation, while taxing 
old-line companies, when both are en- 


mC 


ast nanied by means of return premiums 


gaged in furnishing insurance at cost, the 
; 

or dividends. The remedy suggested is 
for the life insurance companies, by the 
co-operation of their members, to secure 
the election to National and State legis- 
lative bodies of men who are pledged to 
the reduction of taxation on life insur- 
ance. If the companies would place the 
matter correctly before their members, 
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and the laiter would exert their influence 
with candidates for Congress or’ State 
legislatures—possibly also obtaining the 
insertion of appropriate planks in politi- 
cal platforms—it would seem feasible to 
bring abcut the amendment or repeal of 
laws whick now place an annual burden 
of some $27,000,000 of taxes upon life 
insurance. 

HE term “League of Neighbors” has 


been suggested by prominent life 
insurance managers and agents as ap- 
plicable to the business of life insurance. 
As William Alexander of the Equitable 
Life well says, concerning that society, 
“It is literally a co-operative association 
of neighbors: for its policyholders are 
so thickly sprinkled over the United 
States that they are neighbors one of an- 
other.” This is the sense in which the 
term is construed, and it most aptly de- 
scribes the system of life insurance in 
general. The league consists of those 
who are willing to join and do their 
shares proportionally to the benefits 
which they expect to derive therefrom. 
The term “League of Neighbors” seems 
to have originated with Henry F. Tyrrell 
of the Northwestern Mutual Life, and it 
must be conceded that it is a most fitting 
title for the general organization, under 
whose action hundreds of thousands of 
widows and orphans are made financially 
independent. 
N earlier days, before the institution of 
inheritance, transfer and estate taxes, 
life insurance was taken principally by 
young men and those approaching mid- 
dle age, generally for the sole purpose 
of protecting their dependents, and, in 
some cases, with a view to providing for 
their own old age. Then, as men ac- 
cumulated property which, in the event 
of death, would revert to their fannilies 
and provide for their needs, the de- 
sirability of life insurance was reduced, 
in their opinion, in proportion as their 
property interests grew. Now, however, 
the weaithy man needs life insurance to 
assure the retention of his accumulated 
resources for the benefit of his heirs. So 
great a proportion of a large estate is re- 
quired for the payment of inheritance 
and estate taxes that it is only by means 
of large emounts of life insurance, offer- 
ing ready cash in case of death, that great 
estates can be preserved reasonably in- 
tact for the heirs of a decedent. In other 


y 


Editorial 


words, in the olden days the demaid fo- 
life imsurance came principally from 
young manhood up to middle age; now 
there is a market for it with those of any 
age who have accumulated even a mod- 
erate fortune, for the protection of which 
life insurance seems to offer the only 
recourse. The field for prospects has, 
therefore, been so extended as to include 
not only infaney, with industrial insur- 
ance, and youth and middle age, with 
policies designed to provide for living 
expenses of dependent ones, but men of 
more advanced years who have gathered 
considerable fortunes and are still in such 
physical condition as to be able to pass 
the required examination. The vast life 
insurance business of last year reflects, to 
some extent, this broadening of the field, 
which may be expected to continue as 
long as the taxes mentioned are in vogue 
and until all millionaires or men of mod- 
erate fortunes, who are physically in fit 
condition, have been insured. No readier 
means is offered to pay the inheritance 
tax than life insurance. Life insurance 
enables + man to keep his investments 
intact unt:! death arrives, and then it is 
used to pay the cost of death. 

SHE tornado season opened Sunday 
‘| with terrific storms in portions of 
eight States, which caused a considerable 
loss of lite and damage to property run- 
ning well mto millions. The property 
loss was probably greater at Elgin. IIL, 
than in any other one city, but towns and 
farm properties in Illinois, Indiana, Ohio, 
Michigan, Wisconsin, Missouri, Georgia, 
and Alabuna suffered to a considerable 
extent. Agents of companies writing 
tornado insurance should see to it that 
their ctistomers are well protected by 
tornado msurance. 


Railroad Insurance Association Swamped 


The Railroad Insurance Association, which 
succeeds the Railroad Insurance Syndicate, has 
heen literally swamped with work since the re- 
turn of the railroads on March 1. The new 
association is under the management of Charles 
U. Rambo, formerly secretary and superin- 
tendent of the Mutual Fire, Marine and Inland 
of Philadelphia. Mr. Rambo says that the 
railroads are hastening to cover their proper- 
ties, which were entirely without insurance 
when handed over by the Government on 
March 1. At present the association has a 
membership of twelve companies which have a 
combined capital and surplus of over $100,- 
000,000. 








Fire Insurance 


CARNEGIE SCHOOL GRADUATES 


Fifty-four Out of Sixty-one Students Qualify, 
Making Ninety-seven for First 

. Two Classes 

The commencement of the 
the Carnegie School of Life Insurance Sales- 
lifty-four of 
the sixty-one students who enrolled for this 
This makes 


second class of 
manship was held on March 19. 


course received their certificates 

a total of ninety-seven students 
graduated in the first two classes out of a total 
enrolment of 108 The chief feature of the 
graduation exercises address by 
Graham C. Wells, New York city general agent 
of the Provident Life and Trust Company, who 
spoke on “Your Future in the Life Insurance 
All the students who received cer- 


who have 


Was an 


Business.” 
tificates were initiated in Delta Phi Alpha, the 
honorary fraternity organized by the first class. 

As a final celebration, the graduating class 
gave a banquet at the Fort Pitt hotel, at which 
the students were addressed by President 
Hamerschlag, of the Carnegie Institute of 
Technology ; Director Bingham, of the Division 
of Applied Psychology; members of the faculty 
of the school and the president of the class. 
The menu and programme of the banquet were 
got up in the form of a life insurance policy, 
entitled “Happy Day Policy,” with the sub- 
heading, “Purely Mutual and Without Re- 
serve.” The policy of each person was put in 
force by being signed by each member of the 
faculty and by each student. 


The following permanent officers of this 
class (which will be known as Class I, 1920) 
were elected shortly before graduation: M. H. 


Huntley, vice-presi- 
treasurer; Miss 
Taylor, 


Landing, president; F. S. 
dent; Samuel P. Anderson, 
Mary Redmond, secretary; Henry P. 
corresponding secretary. 


Farmers and Bankers Greatest Year 

Not only in point of volume of insurance in 
force, but by virtue of increased assets and 
unassigned surplus, has the past year heen, 
without question, the most successful for The 
Farmers and Bankers Life Insurance Company 
of Wichita, Kan., since commencing business 
in May, 1911. 

One hundred and fifty-four producing agents 
contributed business during the past vear to 
the company, and on December 31, 1919, it had 
in force $28,137,763 of business, the largest 
amount ever placed upon the books of 
Kansas life insurance company. The Farmers 


any 


and Bankers Life is also operating in a number 
of other States outside of Kansas. It will be 
readily recognized by all of the company’s pol- 
icyholders that this is greatly to their advan- 


tage, and it is an indication of the strength and’ 


popularity of the company. 

R. V. Taylor of Kingman, Kan., led in indi- 
vidual production, having not only succeeded in 
writing, delivering and paying for more busi- 
ness than any of the company’s other repre- 
sentatives during the year, but with over $576,- 
ooo of issued and paid-for business to his credit 
as the result of his year’s efforts, particularly 
distinguished himself as the company’s greatest 
individual producer, no Farmers and Bankers 
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Life man having ever previously closed a year 
with such a volume of 
credit. 

The territory of this company is divided into 
districts or agencies, each controlled from a 
branch office in charge of a general agent. 
Honors for agency production during the past 
year belong to the Wichita branch, in charge 
OtG aR: of Wichita, with over 
$2,500,000 of new business to its credit. Mr. 
Glasgow has built up his agency until it also 


new business to his 


Glasgow, 


enjoys the distinction of having produced more 
issued and paid-for business last year than any 
of the company’s other agencies in any one 
year since the organization of the company. 

Details of the company’s business are shown 
in its statement appearing in this issue. An 
audit by Actuary John E. Higdon shows that 
the company’s increase in surplus last year was 
$53,409. 


Final Dividend of American Temperance 
Life of New York 

Jesse S. Phillips, Superintendent of Insur- 
ance of New York, has filed a report asking 
leave to pay a final dividend of 25 per cent 
to creditors and policyholders of the American 
Temperance Life Insurance Association. This 
transacting health 
and accident insurance upon a co-operative 


was a domestic company 
plan with home offices in New York. 


The assets of the association found 
to be $131,210, of which a large part was in 


real estate. This was so successfully handled 


were 


by the Superintendent that the assets were 
liquidated without loss, and a first dividend of 
55 per cent has already been paid. Thus a 
total of 80 per cent of their claims will revert 
to the Total claims amounted to 


$151,355. 


As usual, Superintendent Phillips was able 


creditors. 


to keep the expense of liquidation very low, 
so that only $6000 has thus far been paid out, 
and the final expenses are not expected to ex- 
ceed $765. The business is now in charge of 
Cui 
liquidation bureau. 


Fowler, who is chief of the department’s 


Delay in Texas Insurance Department 

The Texas Insurance Department has not as 
yet released for publication the report of the 
examiners made several months ago on the 
Sons of Hermann, a_ fraternal 
with headquarters at San 
the report of the International Life Insurance 


organization 
Antonio, nor has 


Company of St. Louis, which has been pend- 
ing in the department for the several 
months, been made public, 


past 


Life Legislation in New York 


Senator ‘Towner has introduced in the 
Albany Legislature a bill amending sections 84, 
89 and 97 of the insurance providing for the 
valuation of policies for not more than one 
year, preliminary term insurance; also, relative 
to discriminations prohibited and to limitation 


of expenses. 
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Thursday 


Pan-American Life Convention 

The Pan-American Life Insurance Company 
will hold its regular annual agency convention 
in its home office in New Orleans on Thursday 
and Friday, April 8 and 9. Between 120 and 
150 field representatives will be in attendance, 
coming from sixteen States in the United 
States, Cuba and the Central American Re- 
publics. The convention will be addressed by 
C. H. Ellis, president of the company; E. G. 
Simmons, vice-president and general manager ; 
Dr. Marion Souchon, medical director; Eugene 
J. McGivney, general counsel; C. D. Corey, 
superintendent of agents, and J. E. Woodward, 
secretary. 

An interesting feature will be eight subjects 
for general discussion with three sub-divisions 
each, each discussion in charge of one of the 
company’s general agents. There will also be 
a Question Box, with answers by company 
officials, on Investment Practices, Company 
Policy, Medical Selection, Legal Matters, Pol- 
icy Contracts and Ratings, Accounting Depart- 
ment Matters. 


Executive Committee Meeting of Life 
Underwriters 

An important meeting of the executive com- 
mittee of the National Association of Life Un- 
derwriters was held at the Hotel Astor on 
Monday; at this time the date for the national 
was set for September 21-23 at 
Headquarters for the convention wil! 
be maintained at the Copley-Plaza hotel in that 
city. The reports coming in regarding the 
campaign to double the membership of the 
association continue to be extremely favorable. 


convention 
Boston. 


The offices of the association have now moved 
from the former location at 56 Pine street to 
the new National Association building at 23 
West Forty-third street. They have large and 
well-lighted offices there on the seventh floor. 


Thomas E. Balding Dead 

Major Thomas FE. Balding, for many years 
Northwestern Mutual Life, 
March 21, at his home in 
Milwaukee. He was ill only a week with 
heart disease. He was 82 years of age, hav 
ing lived in Milwaukee since 1850. He served 
with gallantry in the Civil War, for which 
he was commissioned major. 


secretary of the 
died on Sunday, 


Illinois Company Changes Name 


The name of the Manufacturers and Mer- 
chants Life Insurance Company, of Rockford. 
Ill., has been changed to the Elgin, Illinois 
Life Insurance Company. Its president is !). 
C. L. Mease, and its secretary and manager 
C. I. Botsford. 


More Capital for Two Republics 
The Two Republics Life Insurance Coni- 
pany of El Paso has filed an amendment to its 
charter in the Department of Insurance and 
capital stock from 


Banking, increasing its 


$100,000 to $125,000. 
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INHERITANCE TAX SERVICE 


A Complete Compilation of All State and 
Federal Laws, Together With 
Other Data 





RATES, DECISIONS AND RULINGS GIVEN 





Prentice-Hall Inheritance Tax Service Unique— 
Complete Compilation of All Inheritance 
Tax Laws in Ex'stence 

The subject of inheritance taxation has re- 
ceived a good deal of attention in recent 
years, and insurance agents have found it 
necessary in many cases to have at hand for 
reference some kind of machinery by which 
to enable them to assist clients in measuring 
their estate tax liabilities under the Federal 
and State Laws, as individuals are more and 
more inclined to provide for these taxes by 
taking life insurance for that purpose. 
Prentice-Hall, Inc., of New York, prepare a 
series of business services, and among them 
is an Inheritance Tax Service, which is about 
the broadest service of its kind that has yet 
been devised. 

The Prentice-Hall Inheritance Tax Service 
embraces a compilation of all State and Fed- 
eral Laws and regulations under each law 
whenever such regulations are made. The 
work is covered by two conveniently prepared 
loose-leaf volumes, which are bound in well- 
finished leatherette binders. Both volumes 
contain, alphabetically arranged with handy 














TWENTY-FOURTH 
ANNUAL STATEMENT 


The Greatest Year in the History of 
the Company : 


Insurance paid for and 


revived during 1919... $28,431,949.00 
Increase over 1918.... 10,612,474.00 
Insurance in force...... 84,819,610.00 
Rereace. ....< =. 20,951,895.00 
Total Income....... 3,574, 134.70 
MNGECARE o/c o5e:4 eieiecisc 1,142,591.06 
Reserve Value of Policies 7,005,024.68 
PROTCAGE. 5 oie) de wel ec.cs 1,275,357.28 
Admitted Assets........ 7,982,899.08 


Increase....... » 1,161,849.52 


Total amount paid to 
policyholders and ben- 
eficiaries since organ- 


IZAUOW sc econ caw oe 3,983,042. 72 
Amount deposited with 

the State of Iowa for 

the security of all pol- 

icyholders....... alesis 7,208, 254.92 
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rights. 





Pittsburgh, Pa. 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Financial backing on a liberal basis. 
Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 





extended index references, the laws of and 
other data concerning each State. The first 
volume includes the Federal and all State 
laws from Alabama to Montana, inclusive, 
while the second volume contains the data 
concerning all other States. 

In the Prentice-Hall Income Tax Service 
each State is treated separately, showing the 
following information: a table showing the 
various rates of taxation for the different 
classes of beneticiaries, text of the law, sum- 
mary of the law, rulings and regulations, if 
any, of the department authorized to enforce 
the law, digest of court decisions affecting the 
law, specific directions for securing consents 
for the transfer of securities owned by non- 
resident decedents, and a list of the prin- 
cipal corporations organized in each State. 

An appendix shows the official forms issued 
by the: various States and used in the case of 
non-resident estates in determining the tax 
or securing the issuance of a waiver. The 
appendix also includes American Experience 
Mortality Tables and a list of the principal 
corporations of the country, with an indica- 
tion of the State of incorporation. 

All data are kept up to date by the main- 
tenance of correspondents in every State cap- 
ital, who advise all changes in law and reg- 
ulations and report on court decisions. 

This is the only service which might be 
described as being complete in itself. To in- 
surance companies and general agents it is 
almost indispensable because of its great value 
as a time saver, while individual solicitors, 
who specialize in writing life insurance to 
cover inheritance taxes, will find it a ready 
and reliable source of authentic information 
for the purpose of practical demonstrations 
of how the inheritance tax affects each par- 
ticular client. When it is considered that 
there are now forty-five States imposing in- 
heritance taxes, and of these thirty-six levy 
taxes on the transfer of securities of domestic 
corporations held by non-resident decedents, 
it will be evident how important is this 
service. No two of the laws are identical, and 
the complexities due to rulings, court de- 
cisions and statutes are extremely numerous. 
For anyone having to deal with these taxes, 
it would be necessary to search among the 
pages of over a hundred volumes to find the 


rs 





statutes, while the rulings and decisions are 
scattered through five thousand volumes. 
Prentice-Hall, Inc., with a well-organized 
staff of experts, has compiled all the essential 
material relating to all the laws providing in- 
heritance taxes, and have presented it in a 
most practical and useful form for everyone 
concerned. 

Inheritance taxation is a permanent form 
of raising revenue, and the continued use of a 
service of the kind offered by Prentice-Hall 
will be most essential to insurance companies 
and agents. This form of taxation was first 
used in the Egyptian and Roman imperial 
times. To be sure, the tax laws of antiquity 
were somewhat crude in their forms, but they 
serve as an illustration of the theory that an 
individual should return something to the 
State (society) at death, especially if he ac- 
cumulated any appreciable wealth during his 
lifetime from the State. In Europe the tax 
has been used for many years, but its develop- 
ment in the United States has been quite 
recent. Pennsylvania enacted an inheritance 
tax law in 1826, and some years later Mary- 
land passed a similar law. Both these levies 
were on inheritances of collateral heirs. In 
1885 New York passed a fairly comprehensive 
law including taxes on direct as well as col- 
lateral heirs. Since 1900 the number of laws 
has rapidly increased, until now only three 
States and the District of Columbia are with- 
out inheritance laws of any kind. Of the 
three States, Alabama, Florida and South 
Carolina. it is significant to note that a bill 
providing for this kind of a tax passed both 
houses of the Alabama Legislature in 1910, 
but the measure was vetoed by the Governor 
on constitutional grounds. 

A tax is imposed in most States on trans- 


AARNE 8 nso 
Insurance Sales Letters 


Open the way to real business—create a keen 
realization of the value of adequate insurance and 
prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
EEE aaa ee. 
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to get in touch with Life 
Insurance <Agents and 
General Agentsfor State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 


Home Offices 
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fers of property wherever located, belonging 
to a resident decedent. The wording of some 
of these transfer tax laws is such that it not 
infrequently happens that property transfers 
are taxed several times by several States. In 
general, examination of securities is required 
by States in which they are deposited when 
held by an estate. Thus it might happen that 
stocks or bonds of a corporation which are 
held by an estate may be taxed by the State 
in which the corporation is organized, by the 
State in which it owns property, by the State 
where the owners of the securities reside, and 
by the State in which the securities are de- 
posited. 

As a rule different rates of tax are applied to 
collateral heirs from those applied to direct 
heirs; in general, the rates for collateral heirs 
being higher. It thus appears that the rela- 
tionship between a testator and his heirs has 
a direct bearing on the aggregate amount of 
inheritance taxes that may be levied on an 
estate. The laws differ in the definition of 
direct and collateral heirs. These definitions 
are concisely presented in  Prentice-Hall’s 
service, so that one may see at a glance just 
what relations are included as direct heirs. 

Exemptions from taxation vary greatly, in 
most cases estates of $10,000 or less being ex- 
empted. Furthermore, specific bequests of 
varying sums to direct and collateral heirs 
are often exempted, the general rule being that 
direct heirs receive higher exemptions than 
collateral heirs or strangers. 

Rates of tax are frequently graduated both 
as to size of estate and bequests, and as to re- 
moteness of relationship of the heir from the 
decedent, those collateral heirs of the more 
remote relation being subjected to the higher 
rates. These details are also shown in Pren 
tice-Hall’s Service. 

This service is so comprehensive as to em- 
brace everything of importance relating to the 
subject of inheritance taxation, and is practi- 
cally indispensable in the modern home office 
and general agency of life insurance. More- 
over its utility will be found to expand con- 
stantly,. 
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LIFE COMPANY TAXATION 


Official of Northwestern National Life Out- 
lines Problem and Offers Suggestions 

Some aspects of the problem presented by 
the taxation in several States of such bene- 
ficial institutions as life insurance companies 
are set forth in a leaflet by E. W. Hillweg, 
assistant secretary of the Northwestern Na- 
tional Life Insurance Company of Minnesota, 
now being distributed to the company’s policy- 
holders. Mr. Hillweg’s arguments are as 
follows: 

All life insurance men and all policyholders 
should actively interest themselves in bringing 
about an immediate radical reduction in taxa- 
tion—both State and National—on life in- 
surance. The remedy: State and national 
elections are near at hand. Do not support 
nor vote for any candidate for election to State 
or National legislative bodies who will not 
pledge himself to promote and favor the en- 
actment of laws to reduce taxation on life in- 
surance. 

Taxes on life insurance are indirectly paid 
by the policyholders, and a reduction of taxes 
will correspondingly reduce the net cost of life 
insurance. All taxation in excess of the 
amount actually required to pay the expenses 
for State supervision is a penalty upon thrift. 
i:very life insurance company is under direct 
supervision of the State in which it is in- 
corporated, and of all the States in which it 
operates. None is under federal supervision. 
Then why should the Government tax life 
insurance ? 

In 1918 one Wisconsin life insurance com- 
pany paid $1,471,920 in taxes. Insurance de- 
partment expenses (exclusive of fire depart- 
ment) for Wisconsin amounted to less than 
$45,coo. Taxes collected from insurance com- 
panies in 1918, in Iowa amounted to $667,- 
850.21, fees $88,577.50, examinations $10,221.- 
23, total $766,657.04. The total expenses of the 
department amounted to $36,577.14. | Practi- 
cally all other States show like inequalities. 

It is estimated that life insurance companies 
will be taxed more than $27,000,090 in 1920, in 
addition to real estate taxes. That amount 
would pay the premium on more than $771,- 
000,000 of insurance at an average premium 
of $35.00 per $1000, or would greatly reduce 
the net cost of insurance if disbursed in return 
premiums (dividends) to policyholders. 

Life insurance is an institution of social 
service. It provides for the care and comfort 
of widows and orphans, who, in the event of 
the death of the husband and father, otherwise 
might (and in many instances do) become 
wards of the State. Why penalize the man 
who takes upon himself the care, support, and 
education of his family during his lifeime, 
and who provides for their future support and 
education by carrying life insurance ? 





Promotion in the Etna 

John F. McAuliffe has been appointed super- 
intendent, combination residence department, 
and J, M. Cammon, assistant superintendent at 
the New York branch office of the Etna Life 
Insurance Company and its affiliated companies. 
Mr. McAuliffe, who succeeds P. V. Beneville, 
has served with the New York branch office, 
compensation and liability departments, for 
over ten years in practically every capacity. He 
has a wide circle of acquaintance among New 
York brokers. 





-The Milwaukee Association of Life Underwriters 
admitted between forty and fifty new members, at a 
special meeting held last week at Milwaukee. 


! > 


Thursday 
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NEW PRESIDENT OF AMICABLE 


Withdrawing Official Disposes of Interest at 
Profit of $30,000 


With regard to the withdrawal of A. R. 
Roberts from the presidency of the Amicable 
Life Insurance Company of Waco, Tex., an- 
nounced last week in THe Specrator, informa- 
tion comes from the South that Mr. Roberts 
has disposed of his interest in the company to 
\. R. Wilson, the new president and actuary 
of the company, J. P. Massey, secretary and 
other local financial interests. It is understood 
that in disposing of his stock Mr. Roberts 
made a profit or received a bonus ot $30,000 on 
the transaction. The situation leading up to 
Mr. Roberts’s retirement is explained in a let- 
ter from President Wilson to the stockholders 
of the Amicable running in part as follows: 
At the regular meeting of the directors of the com- 
pany, held March 9, 1920, I was elected president and 
Massey secretary, of the Amicable 
I deem it my duty to sub- 


actuary, and J. P. 
Life Insurance Company. 
mit to you the following statement: 

An examination of the company was recently made 
by the Commissioner of Insurance and Banking of the 
State of Texas, and a comprehensive report was 
filed with the company, which will be later mailed to 
every stockholder. This about 
$1,000,000 of the company’s money is lying in banks 


report discloses that 
and not producing the market rate of interest, which 
could have been secured on safe investments. The 
report further shows that during the past three years 
no effort has been made to secure new business, the 
company losing large volumes of insurance’ which 
could and should have been written. 

No information of a comprehensive nature has been 
sent to the stockholders by the company explaining 
the causes of these acts or advising the stockholders 
of the value of their stock. Such information as has 
heen furnished the stockholders has been discouraging 
and would conduce to cause them probably to think 
that their Amicable stock was of very little value. The 
truth is that it is worth more than $20 per share. 

The employees and addressograph machine lists and 
plates of the company, have been used to send a letter 
to the stockholders upon the stationery and signed by 
a Waco stock broker firm offering less than $10 per 
share for the stock of the company, the former presi 
dent of the company having agreed with said stock- 
holders to pay approximately $10 per share for all of 
the stock in this way secured. The address and lists 
of the stockholders of the company have been fur- 
nished to oil stock promoters with the understanding 
that the former president would buy all the stock thus 
secured at approximately $10 per share, and many of 
our stockholders have parted with their stock in this 
way, when the real purchaser of that stock knew that 
it was worth more than $20 per share. 

The failure to invest the company’s money and 
to write additional insurance caused the company a loss 
of approximately $100,000, and this loss was sustained 
contrary to the interest of the stockholders and likely 
caused the stockholders to think that their stock was 
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of little value, which thought, of course, would con 
duce to make them sell their stock much below its tiue 
worth. These conditions and discouraging statements 
and reports have resulted in the sale by our stock- 
holders of about 27,000 shares of stock, which stock 
has been bought by the former president of the com- 
pany at approximately $10 when it was worth more 
than twice that amount. The report of the Commis- 
sioner of Insurance and Banking shows that the for- 
mer president of the company borrowed the money to 
buy this stock from different principally in 
Waco, to the amount of approximately $270,000 and 
placed said stock in said banks as collateral security 
further shows 


banks, 


to secure the said loan. The report 
that the former president deposited 


money belonging to the company in each of the banks 


large sums of 
from which he borrowed money, said deposits being 
something near twice the amount of his loan. The 
total deposits of the. Amicable money in Waco banks 
on December 31, 1919, was over $500,000. 

You will doubtless remember that in July, 1919, a 
special meeting of the stockholders was called to con- 
sider a proposition of reducing the capital stock. If 
the Amicable stock reduced from 
$820,000 to $100,000 and the money 
rata to the stockholders, it would mean that the former 
president would, or will, receive on his 27,000 shares 


was, or is now, 


paid back pro 


$237,000 of Amicable money, causing his 27,000 shares 
to actually cost him the difference between $270,000 
and $237,000 (the pro rata reduction) or $32,940, the 
former president making a profit on this sum of ap- 
proximately $270,000, the same being the surplus on 
this amount of stock. 

At the stockholders’ meeting, March 9, 1920, which 
was in the absolute control of the former president, a 
resolution, authorizing the reduction of stock, was 
passed, the former president voting a majority of all 
the stock of the company by virtue of the proxies and 
stock held by him. This resolution the newly elected 
officers of the company refuse to carry out, as we think 
it is not authorized by the law of the State of Texas 
and is against the best interest of the company and the 
board of canceled 
R. Roberts as actuary and general 


stockholders. The directors also 
the contract of A. 
manager which had been formerly entered into by the 
company. I have been elected president of this com- 
pany, and it is my earnest purpose to invest the com- 
pany’s funds at market rates of interest in safe in- 
the State of 
force to 


vestments recognized by the laws of 


Texas and to at once organize an agency 
write new insurance of an amount in conformity with 
principles of proper life insurance 
purpose to keep the 
as to the progress of the 


their investment and to 


the recognized 
management. It is my stock- 
holders posted at all times 
company and the value of 
serve their interest to the utmost of my ability as a 
life insurance official, hoping thereby to gain a reputa- 
tion for service by a strict adherence to the recognized 
principles of proper life insurance management and 
the laws of both God and man. 


Meeting of New York Life Underwriters 

The Life Underwriters Association of New 
York will hold itts regular monthly meeting at 
the Arkwright Club, 320 Broadway, New York 
city, on Tuesday, April 13. George R. Lunn, 
mayor of Schenectady, will speak. 
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and will be found useful by every company, manager and agent. 
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companies are now licensed to transact business. 
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Life Insurance 


NEW LIFE ASSOCIATION 
Trenton, N. J., Has Only Organization of 
Its Kind in the State 
The Trenton Life Underwriters Association 
formed last week with the following 
officers: James W. Edgarton, president; J. A. 
Wilson, vice-president; Herbert M. Eastburn, 
treasurer; James C. Patterson, secretary. The 
membership committee is composed of the fol- 
lowing: Norman Foster, George W. Meredith, 
J. R. Phillips and J. R. Renchard, while Hugh 
N. McAfee, Ernest F. von Starck and Richard 
King are members of the executive committee. 


Was 


Twelve men, 
insurance companies in the United States, or- 
ganized the association, which will work for 
the welfare of the members and of the life 
insurance business in New Jersey. The organ- 
ization will become affiliated with the National 
Life Underwriters Association. The charter 
of the organization will be kept open for a 
brief time for the admission of a number of 
insurance men who could not attend the organ- 
ization meetings and any other insurance men 
who desire to join the association. The charter 
members of the organization are: 


representing the leading life 


John A. Renchard, George W. Meredith, 
Myran Sutton, Meyer Nager of the New 


York Life; James W. Edgarton, Elmer N. Mid- 
dieton, Enos Roberts, Jr., of the Provident 
Life and Trust: Richard King of the John 
Hancock Life: Norman Foster, of the Trav- 
elers: Herbert M. Eastburn and James G. 
Seidenglanz, of the Penn Mutual Life; Hugh 
N. McAfee, Casper Neidermier, Charles L. 
Keyser, J. R. Phillips, Charles G. Bullock, 
Frederick Goodwin of the Northwestern Mu- 
tual Life: Ernest F. von Starck, Elmer L. 
Francis, Edward Widder, David A. Byrnes, 
Robert O. Stanley, Robert E. Quimby, George 
Brooks C. E. Hart of the Prudential Life: 
Nelson S. Cubberly of the 7&tna Life: L. R. 
Farrget and Elmer Ellsworth, of the Colonial 
Life: George C. Bullock of the Connecticut 
Life; J. A. Wilson, J. A. Grad, Thomas A. 
Gray of the Metropolitan Life, John Mahan 
and James C. Patterson of the Mutual Life. 


Savings Bank Life Insurance 

Warren A. Reed of Brockton has been ap- 
pointed savings bank life 
insurance in Massachusetts. Mr. Reed was a 
trustee of the savings bank life insurance, but 
under the consolidation act of 1919 this sys- 
tem is included as a division of the depart- 
ment of insurance and banking, and it has 
its first commissioner who sits on a_ board 
with the heads of the two larger divisions 
on matters pertaining to the entire department. 


commissioner of 
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NEW YORK 


STOCK SALESMEN 


I want a man who has had experience selling 
board contracts, and believes that plan for sell-= 
ing anything the greatest ever devised. Good 
leads and country bank co-operation. 
include bankers and business men. 
Company under production building tractors 
and trucks. 
as never before. 
but you must show me. 

You had better wire for particulars, stating 
experience and present employment. 


628 Great Southern Life Bldg. 


Stock= 


The South is buying industrials 
The right man’s opportunity, 


President, 
Dallas, Texas. 











Life Insuraiice 


Kansas Life Association Formed 

The Kansas Association of Life Under- 
writers was organized last month at the sales 
convention arranged in Topeka by the local 
association of life men. The officers of the new 
President, G. G. Moore, 
Topeka; vice-presidents, J. E. Smith, Hutchin- 
son; Oscar L, Hill, Wichita; Guy C. Glass- 
cock, Hutchinson; secretary, William Horley, 
Topeka; treasurer, H. W. Stanley, Wichita. 

About four hundred life insurance men from 
all parts of the State attended the convention 
participated in the organization of the 
It was the first convention of the 


association are: 


and 
association. 
kind ever held in Kansas, 

The new association is expected to have an 
important part in insurance affairs in the State. 
The Kansas Legislatures have been rather hos- 
tile to insurance for some years, and the asso- 
ciation plans to join other organizations in a 
campaign to remove the distrust which many 
legislators have shown toward insurance leg- 
islation. 


Life Insurance Company of Virginia 

Although the Life Insurance Company of 
Virginia, of Richmond, was_ incorporated 
in 1871, nearly a half-century ago, its great- 
est progress has been made during the last 
ten years. A decade ago the company had 
$5,372,692 of assets, while at the end of I919 
its admitted assets amounted to $20,700,134. 
Likewise, its surplus as to policyholders in- 
creased in the same period from $1,060,287 to 
2,049,930. In other words, in ten years the 
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assets have nearly quadrupled, while the sur- 
plus has about doubled. During the last ten 
years, the premium income has more than 
doubled, last year having amounted to $5,- 
741,147, while its total income last year was 
$6,880,904. 

Similar progress is noted in the insurance 
in force, which in the industrial branch ten 
years ago was $58,254,439, and is now $122,- 
424,381, while in the ordinary branch the com- 
pany a decade ago had $10,083,174 outstanding, 
against $54,077,427 at the end of IgI0. 

A comparison of the business of 1919 with 
that of the preceding year shows that hand- 
some gains were recorded last year. In round 
figures, the company now has 57,000 more 
policies in force than a year ago, represent- 
ing $27,000,000 more insurance; its income 
was $900,000 greater, its assets increased $2,- 
300,000, and its surplus increased $313,802. 

The Life Insurance Company of Virginia 
now shows admitted assets of $20,700,134, and 
after setting aside a policy reserve of $17,- 
771,913, and making due provision for unpaid 
liabilities, including dividends to policyholders 
and stockholders, and including a_ special 
contingency assets reserve of $100,000 there 
remains a surplus to policyholders of $2,- 
049,930, inclusive of $800,000 capital. 

The resources of the Life Insurance Com- 
pany of Virginia include mortgage loans 
aggregating $15,734,528, real estate appraised 
at $503,318, bonds and stocks valued at $2,- 
628,247, cash $601,852, loans to policyholders 
$621,175, accrued interest $308,090, and other 
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items. The foregoing indicates the conser- 
vativeness of this old and substantial company. 
Its progress in strength and usefulness is in- 


dicated by the following tabulation by five- 
year periods: 

Surplus 
$382,120 
1,060,287 
1,731,236 
2,049,930 


Assets 
$1,046,130 
5,372,692 
11,141,906 
20,700,134 


Income 
$1,764,902 

2,831,630 
4,171,607 
6,880,904 


Year 
1904 
1909 
IQI4 
191g 


Insurance in Force 
$43,634,936 
68,337,613 
99,256,046 
176,501 808 


Policies 
366,873 
519,334 
651,234 
885,964 


The Life Insurance Company of Virginia 
enjoys a reputation among its policyholders 
for fair dealing, which is the 
result of its forty-nine years of equitable 
methods and competent administration. 
Under these conditions the outlook for the 
future of the company is most auspicious. 


Year 
1904 
1909 
1914 
IQIQ 


and agents 


Prudential Raises Wage Scale 

The Prudential Insurance Company has fixed 
its minimum wage scale for clerical employees 
at $12. Heretofore it was $9. All new work- 
ers entering the employ of the company will be 
started at the new minimum, and several hun- 
dred other attaches of the concern’s offices who 
have received less will be advanced. The scale 
becomes effective at once. 
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INHERITANCE TAX 


NE of the most successful life insurance salesmen in the country came into our office a few days ago for two 
more sets of the Prentice-Hall Inheritance Tax Service. : 

Sells life insurance with them—policies running into the high figures. 

He says: ‘‘Hitherto the amount of insurance to be carried by the prospect has been largely a matter of guess- 
work. Nosane man wants to provide for his family by guesswork. 


Then write to-day for booklet 116, 
giving you this information and ex- 
plaining how you can use this service 
No obliga- 
the 


Prentice-Hall, Inc. 
70 FIFTH AVE., 
NEW YORK 


Do you want to know how he does it—how he not only sells the policy but also renders his client an additional 
How he receives a standing invitation to return and increase the size of the policy—if certain things should 


How he figures the proportion of the policy that should properly be classed as “‘inheritance tax insurance?” 


Prentice-Hall, Inc., 
70 Fifth Avenue, New York. 


want to know about it. 


INSURANCE 


What do you suppose he does with them? 


Your Service enables me to present this matter 


MAIL THIS COUPON TO-DAY 


If your Inheritance Tax Service will help me to sell insurance, I 
Without placing me under any obligation, 
please send me your booklet number 116. 
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TEN MILLION AUTOS 


That Number Expected to Be in Use in 
This Country Before End of 1920 


HUGE VALUES IN THE AGGREGATE 


Agents Have Great Opportunities to Protect 
Owners Against Various Contingencies 

It is estimated that, with the automobiles 
now in existence, plus the vast output ex- 
pected of American factories, there will be 
about 10,000,000 automobiles in use in this 
country by the end of the current year. Most 
of them will have some insurable value, and a 
large proportion of them should present op- 
portunities to insurance agents to write sev- 
eral different classes of risks for the protec- 
~ tion of the owners of these pleasure and 
business cars. 

If it be assumed that the average insurable 
value of each car against fire and theft risks 
is $1000, that $1000 of property damage pro- 
tection can be written on each car, and that 
$10,000 of: liability insurance may be afforded 
the owner of each car, there is a maximum 
insurability of $120,000,000,000 (principal 
sums). 

The premium income thus available to en- 
terprising insurance agents is huge in the 
aggregate; and each individual agent should 
be able to secure a fair share of it. 

In every community, the number of auto- 
mobiles increases yearly, and the wide-awake 
local agent should be prepared to convince 
new car owners of the necessity for carrying 
the different varieties of protection granted 
by the insurance companies. Many users of 
cars give little or no thought to the possible 
loss which may be incurred by them by 
means of a fire, the theft of the car, or a 
momentary lapse from their usual -careful- 
ness when driving. These features, as well 
as the greater need for personal accident in- 
surance, should be impressed upon the mind 
of every owner of a pleasure or business 
motor vehicle, and the agent who can ac- 
complish this tactfully and convincingly will 
profit correspondingly. 

It has been estimated that there is an aver- 
age of one automobile to every fifteen per- 
sons in the United States. From the number 
of cars an individual has to dodge in attempt- 
ing to cross Fifth avenue or some of the other 
New York city thoroughfares, traversed by the 
immense cavalcade of horseless vehicles, one 
is justified in accepting this as a moderate 
estimate. It is said that there are more auto- 
mobiles per capita in the trans-Mississippi 
States than in the East, although the country 


is less thickly inhabited. Here is how the vari- 


ous States rank: 


Inhabitants 
Per Auto. 


— 


SAAN DWoOwH eS 


Nebraska 
South Dakota 
California 
Kansas 
Montana 
Wyoming 
Colorado 
Minnesota 


North Dakota 
Washington 
Arizona 
Indiana 
Wisconsin 


Connecticut 
Vermont 
Delaware 
Nevada 
Illinois 

Maine 

Texas 
Missouri 

New Hampshire 
Oklahoma 
Florida 
Massachusetts 
Rhode Island 
New Jersey 
Pennsylvania 
New York 
New Mexico 
Georgia 

South Carolina 
North Carolina 
Virginia 
Kentucky 
Tennessee 
West Virginia 
Arkansas 
Louisiana 
Mississippi 
Alabama 


Rates May Need to Be Raised 

In conversation with a member of the New 
York State Insurance Department this week 
a representative of THE SPECTATOR was in- 
formed that companies writing automobile in- 
surance may feel it necessary to again ad- 
vance their rates. The fact that everything in 
connection with the maintenance of a ma- 
chine, including the cost of repairs, has in- 
creased, the tendency will be to add more in- 
surance. 

The matter of collisions is said to have made 
formidable inroad upon the underwriters, who 
argue that it will be necessary for them to in- 
crease rates. It was not many months 
ago that the insurance companies raised 
the rates on automobile risks, and _ it 
was the cause of an outburst of complaint on 
the part of the owners. 

On the other hand rate cutting on automo- 
bile risks is reported from Texas, particu- 
larly in and near Houston. The fact that the 
Confererice is compelled to deal with the situ- 
ation from a distance is not conducive, of 
course, to.a speedy cleaning up of the situa- 
tio. ° 
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FIRE-FIGHTING IN WINTER 


Blizzard of Few Weeks Ago Teaches 
Several Lessons 


HORSE FAILED TO COME BACK 


His Advantage in Deep Snow Too Slight to Justify 
Maintenance of Horse-Drawn Equipment 


By CuarLes Woopwarp 

It is recognized that the day of the horse 
has passed in fire: service, and that motor ap- 
paratus is supreme. There can be no question 
of its predominating value in every-day serv- 
ice; and as general conditions are the ruling 
factor, together with economy of operation, 
fire departments are undoubtedly right in 
completely motorizing all companies and dis- 
carding the horse. This must be recognized 
even though some unusual conditions may 
arise, such as the recent blizzard, which may 
make those interested in fire service wish for 
a return of the horse. ~ ; 

The almost unprecedented snowfall in the 
eastern states during the month of February 
resulted in very strenuous fire-fighting condi- 
tions in both urban and country districts. In 
the cities it was a continuous battle to get to 
fires, and in many instances it was necessary 
for apparatus to stop hundreds of feet from 
the fire and for firemen to carry the hose on 
their shoulders to the burning building. It 
was a common sight to see the firemen dig- 
ging the apparatus out of the snow, and in 
many cases it took hours for a company to get 
back to its house. In country districts even 
worse conditions were experienced, as roads 
were Often not open at all, and there were fre- 
quent cases where the apparatus was stalled 
before reaching the fire. This in many ways 
is more serious than in the urban territory, as 
with the larger response to fire alarm signals 
in the latter, often amounting to three or four 
companies, one or more firemen reached the 
fire, although probably delayed. But in urban 
territory the life hazard was very materially 
increased, as in many instances the snow was 
piled so high along the curbs that it was im- 
possible to handle ladders 

Fortunately, such severe weather is not of 
common occurrence, but, needless to say, the 
importance of fire service requires that every 
means be taken to prevent a recurrence of 
such an interruption or arrive at some means 
of overcoming it. Some departments found it 
necessary to put a sleigh or pung in service 
with rented horses, and it has been argued 
that departments should continue to keep such 








apparatus in reserve. This may be the final 
solution for country or small town conditions 
where few streets are kept open, but for cities, 
particularly in congested sections, this is not 
a feasible proposition. Even for country dis- 
tricts it is believed that there will be some 
change which will permit motor fire apparatus 
to be used successfully in deep snow. Judging 
from experience with touring cars, there is a 
marked advantage in the large cord tire with 
rugged tread over any solid tire, and if, with 
this, there is a lessening of the load, as can 
be brought about by carrying 800 instead of 
1000 feet of hose, it is thought that better re- 
sponse can be obtained. 

Wider or larger tires have proven of mate- 
rial value, and it may be found necessary to 
equip fire apparatus with even greater oversize 
tires than at present. 

Anti-skid chains have not proven as satis- 
factory as were expected; under many condi- 
tions experienced they were of little value, but 
until something better is developed it is cer- 
tainly necessary to use them, as they prevent 
many a stall. It may be some form of special 
spiked attachment will be perfected that will 
give better traction. 

None of these arrangements will be perfect, 
and, of course, the final solution will be in 
keeping the streets cleared. Where street car 
lined existed and power sweepers were put 
into operation early, usually the roads could 
be kept open. It is probable that this can be 
carried out with motor sweepers which will 
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FIRE AND CASUALTY SECTION 


push the revolving brush before it and thus 
keep the roads partly cleared. 

Probably one of the most serious dangers 
came from various kinds of vehicles getting 
stalled and being left there, blocking the 
streets. To care for this may require drastic 
action by the city. Certainly no such blockade 
of streets should be permitted. 

The experience of the past winter may be 
summed up in a few words: fire service was 
nullified throughout the blizzard area, andethe 
country at large may give thanks for not being 
visited by a severe fire; there may be some 
advantage in horse-drawn equipment in deep 
snow, over motor apparatus, but it is 
too slight and too doubtful to justify 
maintaining much reserve horse-drawn equip- 
ment except in outlaying districts; that 
it is the imperative duty of the city to 
clear off the important streets and reg- 
ulate traffic to prevent blockades, and that in- 
ventive genius must be brought to bear on the 
problem of perfecting the wheels and treads 
of tires, or of providing some other means of 
securing movement for vehicles. 


Automobile Thieves Should Think First 


The serious consequences of misappropriat- 
ing an automobile should have a tendency to 
reduce the number of thefts of this character, 
but judging from the records it is evident that 
such is not the case. Since the law fathered 
by the National Motor Vehicle Theft Act be- 
came effective the theft of an automobile, if 
the man is convicted, means a fine of $5000 or 
imprisonment for five years. The question of 
the thief’s intention to steal, sell or merely 
joy ride in a car which he has come into 
possession of unlawfully, has been the loop- 
hole through which in numerous cases he has 
passed unscathed in the local courts. But 
under the national law the prosecution need 
not conisder the thief’s frame of mind; what 
he does is alone considered. And the same fine 
and imprisonment may be imposed upon one 
who, knowing a car to be stolen, receives, 
stores or sells it. 


Great Britain’s Unemployment Insurance 

Details of the proposed unemployment in- 
surance bill in Great Britain have been received. 
The entire employed working class of Great 
Britain will be covered under a plan whereby 
the employée, employer and the Government 
each share the expense. The present benefits 
are to be increased to fifteen shillings a week 
for men and twelve shillings a week for women. 
More than 11,700,000 workers will be imme- 
diately eligible if unemployed. It is estimated 
that the Government’s share, which will be 
equal to one-third of the amount collected 
from workers and employers, will be about 
$15,000,000. 


—The Mechanics Insurance Company and the Girard 
Fire and Marine have promoted M. L. May to be 
special agent to assist in handling the field of Philips 
W. Barnes, who covers Maryland, West Virginia, Dela- 
ware and the District of Columbia. Mr. May has been 
examiner and inspector in the Eastern department of 
the two companies. 
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POINT OF AUTOMOBILE LAW 


Double Indemnity Provision as to Public 
Conveyances Not Applicable to Hired 
Automobiles 
It is held (Oppenheimer v. Maryland 
Casualty Co., 70 Pennsylvania Superior Court, 
382) that a clause in an accident insurance 
policy which gives double indemnity if the in- 
sured sustains an injury “while a passenger 
in or on a public conveyance provided by a 
common carrier for passenger service,” does 
not apply to a case where the insured is in- 
jured while riding in an automobile which, 
with the chauffeur, he had hired from a 
private individual who operated his cars 
along no route, with no_ schedule or 
tariff of rates, with no certificate of pub- 
lic convenience from the Public Service Com- 
mission, and whose rate of hire was wholly 
the subject-matter of contract between him 

and his prospective patrons. 


R. R. Doble Vice-President of American 
Automobile 

The American Automobile Insurance Com- 
pany of St. Louis recently elected R. R. Doble, 
manager of the Chicago branch office, vice- 
president of the company. Mr. Doble was 
elected during a vacation which he spent in 
Florida, and found the notice on his return. 
He has been with the present firm since 1916, 
and was formerly with the A-tna companies. 








“All kinds of Insurance 
on Automobiles” 


THEFT 
LIABILITY 
PROPERTY DAMAGE 


FIRE 
COLLISION 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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Automobile and Teams Property Damage 


The following table shows premiums received, losses 
teams property damage in 1919 for the principal com- 
team property damage in 1919 for the principal com- 
panies of the United States: 

Premiums Losses 


Received Paid Ratio 
Etna Casualty & Surety, 
Hartford .......... $2,412,648 $1,468,746 60.9 
American Casualty Co., 
Reading, Pa.......0. 128,048 76,437 62.1 
American Guaranty, Co- 
hn eee 68,329 56,519 82.7 
American Indemnity, 
GEIVestOn oc6cccccce 227,282 131,345 57.8 
American Mutual Lia- 
bility, Boston ....... 195,663 64,532 33.0 
Automobile Mutual Lia- 
bility, Boston ...... 47,800 15,191 31.8 
Associated | Employers 
Recip., Chicago .... 187,714 42,123 30.6 
— Ltd., Mutual 
Lia., Madison, Wis.. 2,160 21 1.0 
Commercial Casualty, 
INCWEEE ovcins sc waoues 454,984 256,547 56.4 
Commonwealth Casualty, 
Philadelphia ........ 52,177 27,710 53.1 
Continental Casualty, 
CHIGARO: c5.ei00 «owe cere 238,158 123,811 52.0 
Employers Indem. Corp., 
Kansas City, Mo.... 76,751 61,183 66.7 
Employers Liability As- 
surance, Boston..... 1,258,856 631,316 50.2 
Exchange Mutual In- 
demnity, Buffalo ... 17,094 5,703 33.4 
Federal Mutual  Lia- 
bility, Boston ...... 22.722 12,226 53.8 
Fidelity and Casualty, 
INGW SGEE ccccccces 761,018 385,870 50.7 
General Accident Fire 
and Life, Perth..... 698,461 383,664 54.9 
General Acc. Ins. Co. of 
America, Toronto... 145,535 69,347 47.7 
General Casualty and 
Surety;, Mich. ...... 48,358 23,398 48.4 
Georgia Cas., Macon.. 403,538 246,528 61.1 
Globe Indemnity, N. Y. 772,526 408,659 52.9 


Great Eastern Casualty, 


NOW WOPe. 6c.ci cscs 120,341 60,417 50.2 
Hardware Mutual Cas., 

Stevens Pt., Wis.. 27,027 3,989 14.8 
Hartford Acc. and In- 

demhity, Hartford... 674,821 309,002 45.8 
Home Life and Acci- 

dent, Fordyce, Ark.. 3,418 421 12.8 
Indemnity Co. of Am., 

St. Louis, Mo. ..... 1,384,914 547,919 39.6 
Integrity Mutual Cas- 

ualty, Chicago ...... 164,311 34,848 22.3 
Inter-State Liability, 

Rock Rapids, Ia..... t! ae 
Interboro Mutual In- 

demnity, New York. 62,973 35,348 56.1 
International Indemnity, 

Bos Angeles ..<:«<: 682,381 238,860 35.0 
Interstate Casualty, Bir- 

BMBGHAM .000 «00006 82,360 42,635 51.8 
Towa Mutual Liability, 

Cedar Rapids ...... 101,896 29,618 29.1 
Kansas Casualty and 

Surety, Wichita .... 109,515 61,093 55.8 
Liberty Mutual  Ins., 

MNO So sat wrcas cs 42,715 17,119 40.1 
Lion Bonding & Surety, 

Oia dadisiccicccesass 133,150 15,976 12.0 
London and Lancashire, S 

New Wotlk .. cscs. $198,298 $114,537 57.8 
|NNLINUUNUENUENEUNRENNOEENUUEUNnEnUUOnU4NEUUGanUGgnNOGaUOnEnUOdnUUQOUUOOEOQOnNOOE OEE UGE NE AEA 


LIABILITY CLAIM ADJUSTER 


Wanted by. a prominent casualty 
company an experienced claim man 
with executive ability to take charge 
of the liability claim division super- 
vising investigators and adjusters, 
conducting correspondence, passing 
on policy questions, etc. This is an 
excellent opportunity for a man who 
has executive ability, is familiar with 
Negligence Law, claim department 
procedure and adjusting with at- 
torneys. In reply state qualifications 
in full, including age, education, ex- 
perience and whether admitted as 
an attorney. Address Box 76, care 
THE SPECTATOR. 
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Premiums Losses 


Received Paid Ratio 
London Guarantee and 
Accident, London.... 600,606 301,465 50.2 
Mfrs. Casualty, Phila. . 20,373 10,074 49.4 
Mass. Bonding and Ins., 
RES ccrcuce decent. 231,849 130,366 56.2 
Merchants Mut. Auto., 
Buffalo 40,829 20,985 61.3 
Mich. Mutual Liability, 
SES catccecavees 19,620 7,763 39.6 
Mid-West Insurance, 
Wichita, Kan....... 6,298 2,574 40.9 
Milwaukee Auto. Ins. 
Co., Milwaukee .... 9,350 3,181 34.0 
New Amsterdam Cas- 
ualty, Baltimore .... 316,230 148,288 46.9 
New Jersey Fidelity & 
Plate Glass, Newark. 65,380 38,044 58.2 
Norwich Union Indem- 
nity, New York.....  $oae 90 46.9 
Penna. Mfrs. Assn. 
Cas., Philadelphia... 38,167 20,142 52.8 
Preferred Acc. Ins. Co., 
New Vat ..<cccc«s 579,087 305,182 52.7 


Republic Cas.,  Pitts- 
h 








Nasal see 106,785 58,181 54.5 
Royal Indemnity Co., 
ew Vom. 56 cca os 798,190 405,013 50.7 
Southern Cas., Alexan- 
Gaia, Ba: icesssnce’ 20,135 6,168 30.6 
Southern Surety, Des 
TRO eo niccatadincies 169,696 109,126 64.3 
Standard Accident, De- 
EOE) occ ecwdweesee 676,171 316,833 46.9 
Union Auto. Insurance, 
Lincoln, Neb. ...... 191,614 1,625 9 
United Auto. Ins. Co., 
Grand Rapids ...... HGG6S sates 
United States Casualty, 
New Work’ ciccsse 354,446 222,871 62.8 
United States Fid. and 
Guar., Baltimore..... 967,495 425,673 44.0 
Utica Mut. Ins., Utica. 7,485 , 2,814 37.6 
Zurich General, Zurich. 401,527 218,865 54.5 
"Fotale: ..uwcuces $17,598,185 $8,747,701 49.7 





Automobile Case in Wisconsin 

In an action for the death of a person run 
over by an automobile against the owner afd 
an insurance company, it appeared that the 
car was licensed as a common carrier over 
certain routes in the city of Milwaukee, and 
the liability company had given an indemnity 
bond as required by Section (797-63 Stats. 
Wis.) conditioned that it would “pay all 
damages not exceeding $2500 to any one 
person or $5000 for any one _ accident 
that may be recovered against the op- 
erator of the vehicle by reason of the neg- 
ligent use or operation thereof while said 
motor vehicle is being operated in the service 
as a common carrier as defined by chapter 
546, Laws of Wisconsin, 1915.” The car was 
not carrying passengers on its route at the 
time but was being driven after the day’s 
work to a repair shop to have some necessary 
repairs made. It was held (Ehlers v. Gold, 
Wisconsin Supreme Court. 173 N. W., 325) 
that the car was being “operated in the service 
of a common carrier” within the meaning of 
the indemnity bond. 


Silk Association Forming Company 

The Silk Association of America is organ- 
izing an insurance company of its own to cover 
transit risks. The company will be known as 
the Textile Transit Association, and will have 
a capital and surplus of $525,000, to be sub- 
scribed by the members of the Silk Associa- 
tion. The plan is to sell at rates determined 
by actual loss plus overhead cost and a reason- 
able return on the investment. 





—M. E. Barden has been appointed special agent 
for the automobile department of the North British 
and Mercantile. He will continue to be in Cleevland. 
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_ HARTFORD’S NEXT MAYOR 
Newton C. Brainard of the Etna Nominated 
on Republican Ticket 


The influence of its insurance industries on 
Hartford politics was never better illustrated 
than on Saturday last when the powerful po- 
litical faction backed by the AZtna Life and 
allied companies nominated its candidate for 
mayor at the Republican city convention, the 
nomination, with the apparent certainty of elec- 
tion, going to Alderman Newton C. Brainard, 
a brother of Morgan G. Brainard, vice-presi- 
dent of the A®tna Life, and a nephew of that 
master politician of the insurance world, Mor- 
gan G. Bulkeley, president of the allied Atnas, 
former United States Senator, Governor of 
Connecticut and Mayor of Hartford, who has 
for several decades past had greater influence 
in the public life of the Nutmeg State than any 
other person, 

The predictions regarding the outcome of the 
Republican caucus and convention in Hartford, 
made in THE SPECTATOR some weeks ago, 
proved entirely correct. At that time it ap- 
peared that Major Morgan G. Bulkeley, Jr., 
assistant treasurer of the A<tnas and son of the 
president of the allied companies, or Vice- 
President Brainard, might run for the-nomina- 
tion. However, the entire political strength of 
the 7Ztnas was thrown to Alderman Brainard, 
who has lately been more active politically than 
his brother or cousin, who have been tied down 
by the rush of new business which is falling 
to the lot of the three allied companies. 

Alderman Newton C. Brainard is himself 
president of the Case, Lockwood & Brainard 
Company, which for over eighty years has been 
one of the largest publishing and printing com- 
panies in New England, having among its cus- 
tomers the State of Connecticut. He will be 
one of the most youthful mayors Hartford has 
had, and inasmuch as he has the business ability 
of his brother and much of the political fore- 
sight which brought Morgan G. Bulkeley, now 
in his eighty-third year, to the front rank, 
Alderman Brainard’s administration should be 
a very successful one. The Republican ticket 
appears assured of election in Hartford. 

Another figure, well known in Hartford in- 
surance circles, who will probably in the future 
occupy a leading role in the political life of 
that city is John M. Holcombe, Jr., son of the 
president of the Phoenix Mutual, and himself 
connected with that company since 1914. Mr. 
Holcombe has won the Republican nomination 
as alderman from his home ward, and in all 
probability will be elected next week. He is a 
graduate of Yale, 1911, and of the Harvard 
Law School, 1914. He served averseas as a 
captain in the army during the war. 


—The State of Indiana has started suit for back 
taxes alleged to be due under the reciprocal insurance 
law. Thirty-four companies in fire, casualty and life 
branches are involved for a sum totaling $65,067. 


—The New England Fire of Pittsfield, Mass., has 
been licensed by the Insurance Department of that 
State and will engage in fire reinsurance, with a 
capital of $200,000 and surplus of $300,000. H. Cal- 
vin Ford is president of the company. 
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“Every Worker Likes Appreciation” 





Recent Developments 
in the automobile insurance field are only 


Additional Acknowledgment and Endorsement 
of the slogan of 


THE INTER-STATE AUTOMOBILE 
INSURANCE CO. 


OF ROCK RAPIDS, IOWA 


that it is 


‘The Best in the Field’’ 





DON’T YOU THINK SO? 


Texas State Agents 
BURT & STEBBINS, 1106 Rusk Avenue 
Houston, Texas 





Kansas State Agents 
J. C. HOYT & CO.,-Eldorado, Kansas 
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CHANGES IN TEXAS 


New Insurance Commissioner Takes 
Office in Austin This Week 





STATE FIRE MARSHAL RESIGNS 


Upshur Vincent Appointed Chief of Fire Preven- 
tion Division of State Insurance Commission 


J. D. Chidsey of Houston, a former banker 
who was recently appointed to the office of 
Texas Commissioner of Insurance and Bank- 
ing, to succeed George Waverly Briggs, as- 
sumes his duties in Austin April_1. The new 
commissioner, who has been spending the past 
several days getting in touch with the work 
of the department, is essentially a banker and 
not an insurance man. While he has not as 
yet announced his policies, it is understood 
there will be virtually no changes in the per- 
sonnel of the department. 

Charles V. Johnson, Deputy Commissioner 
of Insurance, who has been with the depart- 
ment for the past seventeen years, is to be re- 
tained, and for the next few weeks at least 
will be virtually the head of the insurance end 
of the department. 

I. Wallace Inglish, State fire marsha! and 
member of the Texas Fire Insurance Com- 
mission, has tendered his resignation, effective 
May 1. Mr. Inglish, who has been in the serv- 
ice of the State of Texas for the past ten 
years, first as a member of the old Fire Rating 
Board and then as a member of the Insurance 
Commission, goes to Dallas, where he will 
have charge of a bureau conducted by insur- 
ance companies. 

Upshur Vincent, widely known Texas news- 
paper man, has been appointed chief of the 
fire prevention division of the State Fire In- 
surance Commission, filling. the vacancy 
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CLAIM SUPERINTENDENT 


One of the largest liability 
insurance companies desires the 
services of a skilled, experienced 
claim superintendent with ex- 
ecutive ability to supervise its 
New York Liability Claim Divi- 
sion. State qualifications in 
full when replying. Address, 
Box 77, care THE SPECTATOR. 
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caused by the death of Capt. R. L. Pollard. 
With a force of assistants, Mr. Vincent is 
now conducting a fire prevention campaign 
throughout the State of Texas. Special atten- 
tion is being paid to teaching fire prevention 
to the school children. 


Steam Boiler Policies Construed 


The federal district court for the Eastern 
district of Pennsylvania holds (Norfolk & 
Western R. Co. v. Royal Indenmity Co., 257 
Fed., 849) that a policy insuring a steam 
boiler against explosion or rupture providing 
that “boiler,” as therein used, shall mean “any 
vessel * * * which is used for the gen- 
eration of steam, and shall include safety 
valves, steam and water gauges, and all con- 
necting pipes and fittings up to and including 
the valve nearest the boiler,” does not cover 
a rupture of the whistle pipe above the whistle 
valve. 

In an action on a steam boiler policy it is 
held (Ithaca Traction Corporation v. Trav- 
elers’ Indemnity Co., 177 N. Y. Supp., 753) 
that a policy insuring seven Wickes vertical 
tube boilers against explosion, defining boiler 
to include the ‘“‘steam, feed and blow-off” pip- 
ing to the stop valve nearest the boiler “in any 
such piping,” and “explosion” to cover col- 
lapse of the boiler or its flues, did not cover 
the economizers used with four of the boilers 
for heating water before it passes into the 
boiler proper. The valve nearest the boiler 
proper in the connection between it and the 
economizer serves the purpose of shutting off 
the flow in either direction, and is therefore a 
stop valve. 


National Board Selects Delegates 


Delegates as follows have been selected by 
the National Board of Fire Underwriters to 
the United States Chamber of Commerce 
meeting at Atlantic City on April 27-29: 


National Councillor—F. ©. Buswell, vice- 
president of the Home and president of the 


- National Board. 


Associate National Councillor and Chairman 
of the Delegation—R. M. Bissell, president of 
the Hartford Fire. 

Delegates—Neal Bassett, vice-president of 
the Firemens of Newark; Otho E. Lane, presi- 
dent of the Niagara; C. A. Ludlum, vice-presi- 
dent of the Home; John B. Morton, vice-presi- 
dent of the Fire Association; S. Y. Tupper, 
manager of the Southern department of the 
Queen; James J. Hoey, vice-president of the 
‘Continental. 


National Fire Makes Field Changes 

The National Fire of Hartford enjoyed 
a very prosperous year, as shown by the 
report submitted to stockholders at the com- 
pany’s annual meeting. Total assets, as of 
January 1, are $24,723,063, comparing with 
$21,263,292 the previous year. The contingent 
reserve fund has been increased from $300,000 
to $500,000, and the net surplus from $4,675,241 
to $6,057,578. 

Several important changes in the South- 
ern field forces of the National Fire of Hart- 
ford were announced at the home office. 
Charles L? Miller, heretofore special agent, 
assumed duties as State agent for Texas, 
March 1. H. B. Collamore, J. G. Knight 
and T. M. Fuller, Jr., will be special agents 
assisting in the Texas field. 

Mr. Miller has been well known in the 
Southern territory, and has been for four 
years connected with the National in Ar- 
kansas. H. B. Collamore literally grew up 
in the National home office at Hartford, and 
was not sent into the field until January, 
1919; however, he scored a distinct success. 
Mr. Fuller is a former representative of the 
National Association of Insurance Agents, 
in which capacity he visited agents in all 
parts of the country. Mr. Knight spent 
two years at the home office and has many 
Eastern acquaintances. Until appointment 
of a successor, Mr. Miller will supervise the 
Arkansas work. = 





Salient Sprinkler Features of 1919 


Total number of fires in which sprinklers 
operated, 281. 

Number of sprinklers operating at all fires, 
2993, an average of 10.6. 

The number of fires, 281, included five fires 
of unsatisfactory performance; one fire in 
Greenpoint, Brooklyn, was a total loss and 
2,000 sprinklers were operated in this case. 
Hence it will be seen that a good part of the 
record is due to this one fire. 

Omitting the five unsatisfactory sprinkler 
fires, the average number of heads which op- 
erated at the other fires was 3.25. 

The fire was controlled in 107 cases by one 
sprinkler; in forty-nine cases by two sprink- 
lers; in twenty-two cases by three sprinklers, 
and in thirty-three cases by four or more 
sprinklers. 

The queer feature of the record is that the 
fires were fairly evenly divided between 6 A. M. 
and 6 P. M., and 6 P. M. to6 A. M. 





North British 2x4 Mercantile Insurance Company 


109 YEARS OLD 


Fire, Tornado, Automobile, Sprinkler Leakage, War Risk, 
Explosion and Kindred Lines 


SECURI1 /—Resources ample for all obligations. 





CECIL F, SHALLCROSS, UNITED STATES MANAGER, 76 WILLIAM STREET. NEW YORK CITY 


SERVICE—Expert advice on insurance problems. 
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LITTLE ROCK LOSSES SEVERE 


Five Companies Decide to Write No More 
Policies There for the Present 

Drastic steps are being planned to curb the 
fire hazard in Little Rock, Ark., a condition 
which is alleged to be responsible for five of 
the largest fire insurance companies operating 
in the State refusing to, write insurance on 
Little Rock property or to maintain agencies 
here. 

Three large companies have closed their 
Little Rock agencies, having their risks under- 
written by other companies and canceling all 
policies as quickly as possible. Two other 
large companies operate in all sections of the 
State except in Little Rock, and have decided 
definitely against writing insurance on Little 
Rock risks until conditions are remedied. 

Fire losses in Little Rock so far this year 
have set a pace which, if maintained, will make 
the loss in excess of that of 1919, when losses 
aggregated approximately $1,000,000. The 
losses last year were so extreme as to cause 
demands by the insurance companies for im- 
mediate action. An intensive fire prevention 
campaign is under way. 


Club House Fires 
A frame club house was 
Hoboken on December 15 last. 


burned in 
The cause 
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of the fire is supposed to have been defective 
wiring. The fire damaged considerable 
property adjoining. 

The particular hazards of club heuses, 
namely, electric wires, exposures, etc., are 
brought out in Firé Insurance Inspection 
and Underwriting, by C. C. Dominge and 
W. O. Lincoln, of which the second edition, 
revised and enlarged, has just been pub- 
lished by The Spectator Company. Under 
the title “Club Houses” is given the follow- 
ing information: 

Club Houses—A class which should be 
carefully inspected before lines are bound. 
They may be good fire risks if well or- 
ganized and in good neighborhood or they 
may be very undesirable, with membership 
of a low type and in a poor neighborhood. 
In the latter case buildings are generally 
run down and could not be used for any 
other purpose. Hazards are smoking, heat- 
ing, lighting, untidiness and brawls. 


Large Fire Losses in Providence 


Thirteen fires occurring in this city during 
the past few weeks have occasioned a loss of 
over a million dollars. As a result seventeen 
firms in this city have co-operated on a con- 
servation campaign, a feature of which is full- 
page advertising in the larger newspapers of 
the city. 
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“THE Americanization Movement of 
_ — the ‘National Board of Fire Under-— 


iw writers is worthy of the utmost ‘support. | 


The NATIONAL UNION - appeals 
to American Agents, 
. representatives, to volunteer their ser- 
vices and lend their influence i in help- 
ing to stamp out the pernicious propa: : 
ganda of the radical element. : 5 


In supporting the high principles of 
American. Government and American | 
institutions, every true citizen will do- 
his duty, to the end that those wishing. ~ 
to harass business and impeach the pie : 
| faith and worthy. purposes of honest, — 
| industrious and loyal Americans will: 
' find the soil utterly unsuited to Ab 
. tares they. seek to sow. : 
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FIRE PROTECTION REPORTS 





National Association Committees to Pre- 
sent Findings at Chicago Next 
Month 





PRESENT-DAY PROBLEMS TREATED 





Farm Lighting Systems, Signalling Devices and 
Codes, Fuel Oil Regulations and Fire-Resistive 
Construction to Be Discussed 


The ‘annual reports of the various com- 
mittees of the National Fire Protection As- 
sociation are always awaited with eager 
interest. It is understood’ that for the 
meeting in Chicago in the first week of May 
the number and variety of these reports will 
exceed those of preceding years. The re- 
ports are also of increased importance as in 
the majority of cases they will treat of pres- 
ent-day problems which are not covered by 
any existing regulations. 

The electrical committee at its advance 
meeting, has indicated the thoroughness with 
which these subjects are being covered. This 
committee, in addition to numerous amend- 
ments of existing rules, will recommend im- 
portant new requirements for farm lighting 
systems, for signaling systems and for lacquer 
aud varnishing rooms. 

It has been known for some time that im- 
portant regulations on fuel oil were to be 
discussed at this next annual meeting. The 
tentative regulations, prepared largely by the 
engineers of the National Board of Fire Un- 
derwriters, have been issued for some time; 
and were used as a guide by the City of 
New York in preparing its code on the im- 
portant subject. It is to be hoped that in 
preparing its report on this subject the com- 
mittee on inflammable liquids will not lose 
sight of the growing hazard introduced by the 
discharge of oil on the waters of the principal 
harbors of the country. The importance of 
household oilburning equipments is also a 
subject of growing importance. 

The committee or hazardous chemicals 
and explosive is following the good work 
accomplished last year in its excellently pre- 
pared regulations on _ nitro-cellulose film 
storage by presenting the allied subject—py- 
roxylin plastico. The use and storage of 
this substance is becoming daily a greater 
menace, the majority of the concerns em- 
ploying it being apparently ignorant of its 
hazardous properties and careless in the han- 
dling of it. Recently several severe fires have 
occurred in New York and in some of these 
loss of life was only narrowly averted. With 
the usual thoroughness of this committee a 
series of tests has been conducted, on which 
strict technical determinations could be made, 
and from these and an examination of ex- 
isting plants a set of regulations will be pre- 
sented which should go far toward minimiz- 
ing the hazard. 

The committee on gases will report in- 
teresting regulations on refrigeration plants, 
and on acetylene compressing plants, both of 
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which deal largely with the life hazard. In 
addition, final action will be requested on the 
Gas Code, which has been in preparation for 
several years and will virtually standardize 
the practice in city gas installations. 

It is understood that the committee on 
fire restrictive construction will have much 
new thought to be presented to the associa- 
tion, following important tests made by the 
Bureau of Standards, and by the Under- 
writers Laboratories. 

Of far-reaching importance is a recom- 
mendation for installation rules covering in- 
ternal combustion engines and pumps which 
will be submitted by the committee on pumps. 
With the growing use of electric-driven fire 
pumps for protection, the need of some 
emergency source of power has become very 
pronounced. This recognition of internal 
combustion engines for such important work 
as fire service has naturally followed the good 
work, and dependability of the automobile fire 
engine, 

The committee on signalling systems is at 
last recognizing the value and need of defi- 
---nite regulations on auxiliary fire alarm sys- 
tems and on plant fire alarm systems, both 
of which are in more or less common use, but 
in many cases are so poorly or improperly in- 
stalled as not to give the protection to the plant 
or building the owner believes he is receiving 


—R. M. Bissell president of the Hartford Fire 
has been visiting the Western department this week. 
He is on his return from a visit to the Pacific Coast. 
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G. H. Reaney Returns to New York 

George H. Reaney has been appointed as- 
sistant manager, Automobile, Aircraft and In- 
land Marine Departments, at the New York 
branch office of the A®tna Life Insurance 
Company and its affiliated companies. Mr. 
Reaney has had a wide experience in the 
brokerage business and later in the automo- 
bile department of the New York branch, and 
as office manager at the Washington branch 
of the AXtna companies. He joined the first 
Plattsburgh Training Camp in May, I915, be- 
ing later commissioned as Captain, Coast 
Artillery Corps. 


New Plan by General Motors 

Rumors persist that the General Motors 
Company is organizing an automobile insur- 
ance company which will sell insurance 
through their agents. The General Motors 
Company claims to be the largest concern 
in the world producing automobiles in point 
of size of business, although the Ford Com- 
pany, it appears, distances it in point of num- 
ber of cars. It is known that the du Pont 
interests are back of the great company, and 
this would tend to strengthen the rumor. 
The du Pont interests have threatened 
to form an insurance company of their own to 
cover their risks in widely scattered lines. 


Liberty Fire Makes a Change 
The Liberty Fire of St. Louis is no longer 
represented by Rickert-Mellinger & Prince, 
Inc., of Lancaster, Pa. 





Court Assimilates Joyride to Theft 

If a garage employee takes your automo- 
bile out for a joyride and smashes it be- 
yond recognition, the owner may collect on 
an insurance policy insuring the machfne 
against theft. This is the ruling of the Iowa 
courts. Dr. C. R. Weir of Manchester, Ia., 
took his machine to a garage in Cedar Rapids 
to have repairs made. An employee of the 
latter took the machine out for a joyride, 
ran over a concrete bridge and turned turtle. 
The driver was injured and his companion 
killed, while the machine was hopelessly 
wrecked. The Central National Fire of Des 
Moines carried a policy on the machine but re- 
fused payment, alleging that the driver claimed 
that he was givén authority by his immediate 
superior to take the car out over Sunday. 
The jury trial lasted two days and Dr. Weir 
was awarded a verdict. 


Texas Licenses Spanish Company 

A Spanish company, the Centro de Norieros 
Asequraderes (Center of Owners Insurers) 
of Barcelona, Spain, has been licensed by the 
Texas Department of Insurance and Banking 
to do business in Texas. The company has 
deposited $200,000 with the Insurance Com- 
missioner of New York, as a requirement 
under the law. The company will do a ma- 
rine insurance business, with headquarters at 
Galveston. E. Seville & Son are the United 
States managers, and also general agents in 
Texas, headquarters at Galveston. 
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C. A. PALMER, Prest. 
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The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 
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C. E. Clarke, belie 
CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fla. 
Accident and Health Insurance 


J. R. Anthony, Jr., Secretary 


Commercial and Industrial 
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Grow With This Opportunity 


This year the automobile insurance field will produce greatly for “Hart- 
ford” agents. To rightly gauge the 1920 opportunity is simply to review 
automobile production for a few years back. These following comparative 
figures tell more plainly than words that this is your year to grow: 


Automobile output 1904 


It is well known that 1918 and 1919 were years of war-diverted produc- 
tion. But this year two and a quarter million output will be near the mark! 
Assured growth and gain for agents selling the rock-ribbed automobile insur- 
ance of the ““T'wo Hartfords”—The Hartford Fire Insurance Company and 
The Hartford Accident and Indemnity Company. 


“Hartford” agents are equipped to sell automobile owners complete, 
iron-clad protection. Policies bearing the good name “Hartford” include 
Fire, Theft, Collision, Explosion, Full Liability, Property Damage, Tornado, 
Cyclone, Earthquake and Accidental and External Discharge of water. 


Write for all the facts to the nearest of these General Agents: 


C. S. Timberlake, General Agent Dugan & Carr, General Agents 
Hartford, Conn. Chicago, II. 


W. R. Prescott, General Agent Dixwell Hewitt, General Agent 
Ks Atlanta, Ga. San Francisco, Cal. 


Hartford Fire Insurance Company 
Hartford, Connecticut 
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TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1919 


The figures presented herewith have been supplied officially to The Spectator Company by the life insurance companies 
are inserted for purposes of comparison. 
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American Mutual, 185,902 
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Reliance Life, Pittsburgh, Pa 


Scranton Life, Scranton, 
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lege, Hartford, in 1909. He was the valedic- 
torian of his ‘class. After graduating entered 
the Connecticut Mutual’s actuarial department. 
He “went across” during the war, and was a 
sergeant in the 1oIst Machine Gun Battalion 


quaintance. Mr. Larkin was born in Winsted, 
and was graduated from Yale in 1906. Imme- 
diately after graduation he entered the actuarial 
department. He was appointed assistant actu- 
ary in July, 1917, and in November, 1918, be- 


Promotions in Connecticut Mutual 
The Connecticut Mutual has made six im- 
portant promotions within the last week. As- 
sistant Secretary Harold F. Larkin has been 
made secretary, and hereafter the company will 


have two secretaries, as Major Jacob H. Greene 
has for several years held that position. Frank- 
lin H. Searle and Harold N. Chandler have 
been made assistant secretaries. William P. 
Barber, Jr., has become assistant actuary. Al- 
bert M. Hills is now supervisor of applications, 
and F. S. Forbes is auditor of agency ac- 
counts. 

The promotions are of particular interest, as 
each of the men named are well known in 
Hartford, and have a particularly wide ac- 


came assistant secretary. He is an associate 
member of the Actuarial Society of America. 
Mr. Searle was born in Springfield, Mass., in 
1871, and came to Hartford in 1884. After 
graduating he entered the Connecticut Mutual’s 
home office, and has worked his way up to his 
new position. He has been prominent in Hart- 
ford politics, is a former alderman, prominent 
in Masonic circles, and is president of the 
board of trustees of a leading Hartford church. 
Mr. Chandler graduated from Trinity Col- 
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of the Twenty-sixth Division, taking part in 
many engagements. 

Mr. Barber is a native of Hartford and a 
graduate of Trinity College. In 1914 he ob- 
tained his A: M. degree at Cornell, entering the 
Connecticut Mutual offices the same year. He 
served on the Mexican border in 1916, and was 
a lieutenant during the great war, having 
graduated from Plattsburgh. He is an asso- 
ciate member of the Actuarial Society of 
America and a Mason. 
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NEW YORK SURVEYS 


A Curb Market in Insurance.—\Ve judge 
hy the conditions that will prevail in the Street 








on May 1 of the present year it will be neces- 
sary, if some firms are to continue in business, 
to set up a curb market after the manner of the 
one that deals in securities. It has been sug- 
gested that a certain’ block might be roped off 
and the desks ranged in the middle of the street 
back to back. The representatives of the com- 
panies and/or brokers who are unable to find 
space under cover would then have allotted to 
them a certain Perhaps, however, it 
might be a little easier if the material were ar- 
ranged on a push-cart, so that it may be brought 
out in the morning and easily taken in at night. 
The delay in bringing certain buildings to com- 
pletion makes it look as though some such ex- 


space. 


pedient must be resorted to. 

The Salamander.—The growing use of 
this device in connection with building opera- 
tions when the weather is a bit sub-cold brings 
its own fire dangers, as witness the following: 
“Seven fires reported this month, most of them 
in connection with buildings under construc- 
tion, were due to insufficient safeguards where 
salamanders are used. Not only should fire 
pails and extinguishers be kept available in 
such buildings, but provision should be made 
by which contractors and others will not be 
allowed to burn waste wood or rubbish in these 
stoves. Coal or coke should be used in every 
Excellent order and neatness should be 
maintained in their vicinity and all stoves placed 
in the care of watchman constantly on duty.” 

Peace Hath Her Victories.—Although 
the conveyor belts had been stopped, the fire 
followed inside the conveyor housings as far as 
a point above the north wall, where the fire was 
stopped by the foreman of the chip loft using a 
line of small thus preventing the fire 
reaching the chip bins. The-work of this man 
deserves particular mention, as with the assist- 
ance of a few sprinklers in the upper part of 
the conveyor, fed from the digester house sys- 
tem, he undoubtedly stopped the spread of the 
fire to the main plant. The thermometer stood 
at 28 degrees below zero, and this man fought 
the blaze from the top of the conveyor, eighty 
feet above ground, hours, until he 
was so encased in ice that he had to be carried 
down. 

Salary No Object.—A recent advertise- 
ment caught our eye; it was, of course, a 
broker’s advertisement, which closed with the 
magic words, “Salary no object,” meaning that 
so far as the broker's office was concerned any 
price which the person asked would be paid. 
What cheerful words are these! 

A Saturday Closing.—It is possible that 
this innovation which has been adopted in ma- 
rine departments abroad will reach the Street 
in this country. 


case. 


hose, 


for two 


This does not mean that the 
offices are closed on Saturday, except to the 
public. The object is to give the employes un- 
interfered with time in order to bring their 
work up to date, but no business is transacted 
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with the public. It is stated that it is proving 
quite successful. 

Greensboro or _ Insuranceboro? — The 
rapid growth of this important city in North 
Carolina as an insurance center has led to a 
well-defined movement to change the name to 
Insuranceboro. The report is that President 
H. R. Bush of the Dixie Fire Insurance Com- 
pany is responsible, in a great part, for this 
growth, 

Losses by Fire in Great Britain.—Just 
about once in so often, sometimes twice in so 
often, we are favored with an article dealing 
with the loss by fire in Great Britain. Now, if 
there is one piece of information on which we 
do not have very authentic figures, it is this loss 
Even the best compilations are very 
defective, and it is our understanding that no 
effort has ever been made for a joint collection 
of statistics, either by the interested carriers 
or by the Government. Therefore, when these 
articles are placed before us they should be 
read with a certain measure of caution, which, 
as a matter of fact, should characterize all such 
reading. 

The Electric Standards.—The meeting 
this week of the general committee charged 
with the duty of recommending the changes to 
be adopted in the National Electric Code 
brought up the general question as to the in- 
crease or decrease of fires from electric sources. 
From a selling point of view, the man who has 
current to sell has every interest in maintain- 
ing a high standard of installation so as to 
decrease the loss from fire, because an undue 
increase will come in time to affect the sale. 
It cannot be said, we believe, that the tendency 
force the standard of installation any 
higher than it has been. In some quarters it is 
felt that there is a tendency to put it a little too 
low: that, however, if it be so, will cure itself 
in dué time by an increase in the losses. 

The Week’s Lectures.—George E. Lewis, 
in charge of the engineering department of 
Messrs. Fred S. James & Co., lectured on Mon- 
day last on the subject of “Hotels and Lodging 
Houses.” Mr. Lewis is a new speaker in the 
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course, and prepared and delivered an admirable 
paper. On Tuesday, William Leslie, actuary 
of the State Insurance Department, delivered 
the first of his three lectures, this one being 
devoted to the subject of “Reserves.” On Tues- 
day evening at 5:15 o'clock a lecture on the 
subject of “Coinsurance” was given by that past 
master on the subject, William N. Bament, 
general adjuster of the Home Insurance Com- 
pany. It is needless to say that there was stand- 
ing room only. In due course the lecture wil! 
be published by the Insurance Society. 


CHICAGO AND THE WEST 


Examiners Club Holds Meeting.—The 
lire Insurance Examiners Club of Chicago, at 
its regular meeting held last week, listened te 
a very interesting paper by Joseph G. Hubbell, 
manager of the National Inspection Company, 
the theme being the “Fire Underwriting Situa- 
tion of To-day.” Mr, Hubbell called attention 
to the fact that all industrial risks would be 
materially affected by the labor shortage, due 
to the fact that the usual supply of cheap 
foreign labor will not be available in this 
country for several years to come. He also 
warned the examiners that there would prob- 
ably be a marked decline in the prices of 
manufactured goods within the next few years 
following re-establishment of European indus- 
tries, taking the position that the present ad- 
verse rate of exchange would compel Europe 
to put forth every effort to develop production 
at home, forcing her to trade with those nations 
which were not discriminating against her 
money as is the United States. 
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Insurance Club Meeting.—At the regular 
meeting of the Insurance Club of Chicago, held 
on March 23, the members had the pleasure of 
listening to a very interesting talk by Colone! 
Henry Barrett Chamberlain, operating director 
of the Chicago Crime Commission. Colone! 
Chamberlain’s subject was “Crime Conditions 
in Chicago.” He was formerly a Chicago news- 
paper man, and at one time managing editor 
of the Herald. 


Address by G. H. Batchelder.—George HI. 
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Batchelder, Western manager of the Penn- 
sylvania Fire, spoke last week before the Credit 
Mens Association of Chicago. He reviewed in 
detail the provisions of the standard policy, 
laying special emphasis on those features of the 
policy which were of greatest interest to the 
credit men. He also took up the question of 
coinsurance, emphasizing its importance in view 
f the notable increase in values, and recom- 
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inended that credit men give special attention 
to seeing that retail merchants carry an ade- 
quate amount of insurance. He also touched 
upon the subject of use and occupancy, profits, 
tornado and sprinkler leakage. 

F. P. Lavin Becomes a Broker.—Frank 
P. Lavin, chief clerk in the Cook county de- 
partment of the London Assurance Company, 
has resigned, and will hereafter devote his en- 
tire time to the brokerage business. 

Luncheon for H. J. Chidley.—Harry J. 
Chidley, assistant superintendent of ratings of 
the Chicago Board of Underwriters, having 
resigned to engage in the insurance business on 
his own account, was tendered a luncheon at the 
Union League Club last Saturday by his asso- 
ciates. V. J. Patterson, a rater for the Board, 
will succeed Mr, Chidley. 

F. C. Spoerer to Retire—I*. C. Spoerer 
associate manager of the Western farm depart- 
ment of the Connecticut lire Insurance Com- 
pany, retires this week, and will thereafter be 
athliated. with the local department of the 
Phenix of Hartford and the [quitable. 


BOSTON AND VICINITY 


Reciprocals and Department Stores.— 
leading department stores of Boston were rep- 
resented at a recent insurance hearing in sup- 
port of a bill to allow reciprocal insurance 
companies to operate in Massachusetts. They 
declared their experience in New York recipro- 
cals had been favorable, and that they were 
forced to seek outside insurance because of the 
unwillingness of Boston insurance offices to ac- 
cept all the insurance they desired to place. 
Considerable opposition was voiced by Boston 
insurance interests, who declared the compe- 
tition they would be subjected to would be 
unfair, and that the methods of the reciprocals 
and the looseness of laws regulating their ac- 
tivities did not make for sound insurance 
policy, 

Insurance Building Plan Abandoned.— 
The Boston Board of Fire Underwriters has 
dismissed its building committee, with a vote 
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of appreciation, and the proposition to build 
an Insurance Exchange building, which should 
accommodate all Boston fire and miscellaneous 
insurance offices, the Board, Exchange and 
other bureaus, has been abandoned. The com- 
mittee, which had investigated the need for and 
possibility of obtaining one big insurance 
building, had recommended a location, drawn 
up plans for the building and made a canvass 
of local offices to assure support for their 
project. The committee reported “lack of in- 
terest” in the building plan when they had 
selected a definite site and prepared estimates 
of cost. The action of the Board followed the 
refusal of the New England Insurance Ex- 
change to co-operate in the plans. The 
dropping of the plans leaves about fifteen loca! 
offices faced with an immediate housing prob- 
lem that some of them consider serious. Almost 
without exception the smaller offices were ready 
to move into the Franklin street site, but the 
larger offices were unwilling to leave favorable 
locations or to sell recently purchased buildings 
and throw in their lot with the rest. 


Warsaw Fire Insurance Company 

The United States branch of the Warsaw 
Fire Insurance Company of Warsaw, Poland, 
now has a greater amount of resources than at 
any time since the company began business in 
this country in 191t. Its surplus is also larger 
than it has been for a number of years, and 
about $110,000 more than it was a year ago. 
With assets which amounted, on December 31, 
191g, to $1,103,230, and a surplus of $508,108, it 
is apparent that the American branch of the 
Warsaw Fire occupies a very strong position. 
The company transacts a fire reinsurance busi- 
ness in this country, and the results of its trans- 
actions here, involving net premiums in excess 
of $5,000,000 since its admission, have been 
favorable. Its investments are of high char- 
acter, consisting mainly of United States and 
New York city bonds, and the Warsaw Fire 
has established an excellent reputation among 
the fire insurance companies operating in this 
country. The administration of the American 
branch is in charge of Fester, lothergill & 
Hartung, United States managers, who are lo- 
cated at 123 William street, New York, and 
who are also managers of several other Euro- 
pean companies. The Bankers Trust Company, 
New York, is the United States trustee of the 
Warsaw Fire, which latter has been in business 
for half a century. 
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SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
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Conran Sprinkler Case Postponed 

The hearing on the writ of certiorari which 
has granted to the New York Fire Exchange 
following the action by Superintendent Jesse 
S. Phillips to force fire underwriters to recog- 
nize the Conran Sprinkler in their rating, and 
which was returnable on March 29 to the Su- 
preme Court of the City of New York, has 
been postponed until April 5. The stay was 
granted pending a hearing as to the rights of 
the Superintendent to invoke Section 141 in 
the manner in which he did. The underwriters 
have a body of their own to pass on apparatus 
of this nature in the Underwriters Laboratories, 
and maintain their right to refuse to lower 
rates because of the installation of apparatus 
not approved by them. Superintendent Phil- 
lips, on his part, believes that the underwriters 
are showing discrimination within the meaning 
of Section 141 of the insurance law of New 
York State. 

There are now three motions before the 
court, one by the Superintendent to vacate 
the stay on the ground that the court had no 
authority to grant it, one by the Exchange for 
a permanent stay, and one by the Conran firm 
on the ground that their interests are affected. 
Japanese Firm Appoints F. H. Ross Agent 

The F. H. Ross Agency of New York has 
been appointed United States manager for the 
Kyado Insurance Company of Japan. The 
company is backed by over $10,000,000 in assets, 
and is said to be second only to the Tokio in 
its homeland. Application for entrance into 
New York State is now pending, and it is 
hoped that it will be in a position to do business 
by June 1. The firm name translated means 
Co-operative, but the company is a stock com- 
pany. 

Savannah Fire to Increase Capital 

The proposition to increase the capital of 
the Savannah Fire from $100,000 to $200,000 
was approved at a recent meeting of the stock- 
holders. The stock is to be issued pro rata 
to present holders at 30 per cent under par of 
$1oo. Such a move has the effect of cutting a 
melon for the stockholders. 

Southern Adjustment Bureau Officers 

At the recent annual meeting of the South- 
ern Adjustment Bureau the following officers 
were elected: Dowdell Brown, president: 
R. N. Hughes, vice-president, and E. P. 
Roberts, manager. 
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Losses from Western Storm Expected to Be 
Heavy 

The tornado which swept six of the Middle 
Western States on Palm Sunday wrecked a 
large amount of property, as well as causing 
the death of over 160 persons. The locality 
hardest hit was Elgin, Ill, the loss in that 
vicinity being estimated at over $4,000,000. 
Heavy property damages are also known to 
have occurred in Indiana and Ohio. 

The losses to the insurance companies writ- 
ing tornado insurance in this district are as 
yet unknown, but are expected to be heavy. 
Detailed reports have not yet come through. 
In the Chicago district, where the loss was 
heaviest, very little tornado insurance had 
been written. The Fidelity-Phcenix of the 
Continental group is the heaviest writer of 
tornado insurance in the Middle West, but 
does not expect a detailed report of losses be- 
fore the end of this week. 

The storm in the South also entailed a con- 
siderable property damage, but very little tor- 
nado insurance is written in the South. Per- 
haps this storm will bring about a boom in 
tornado insurance in that section. 


Tornado Limitation Clause Dropped 

The $25 limitation clause in tornado policies 
has been dropped in Arkansas, a move which 
amounts practically to a lowering of rates on 
all tornado risks. It has been felt that the $25 
limitation clause was often unjust to the holder 
of the policy, who suffered only a small loss 
through a tornado. A cyclonic wind might 
wreck a chimney or cause other damage too 
slight to amount to $25. Under the new ruling 
the insurance company is now liable for all 
losses, even though the amount of damage 
should not exceed $1. The underwriters have 
removed the clause and kept the old rates. In 
other States where the clause has been waived 
the risk on the rates has been raised. 





T. Alfred Fleming Active 
The fire prevention programme of the Na- 
tional Board of Underwriters is far advanced 
in the city of Wilmington, Del. The organiza- 


tion there is under the = supervision of the 
Chamber of Commerce, and includes more 
than a dozen commercial, social and educa- 


tional bodies. Several committees have been 
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appointed to look into various branches of the 
work. 

One novel plan adopted has been the ap- 
pointment of four-minute speakers, who will 
appear in motion picture houses all over the 
city. T. Alfred Fleming, director of the fire 
prevention work of the National Board, was 
in Boston two days last week perfecting the 
New England organization, and will be in 
New Orleans this week. He goes from Louis- 
iana to Texas, and plans to address a meeting 
at Dallas on April 5. 


Non-Board Members Must File Schedules 

Superintendent Jesse S. Phillips has an- 
nounced that April 15 will be the final date 
for the filing of rating schedules with the 
New York Insurance Department. No further 
extension of time will be granted. The 
original date was set at December, but ex- 
tensions have brought it up to the date given. 
It has been reported that companies are violat- 
ing the anti-discrimination law as of Sec- 
tion I41, and it is for this reason that the 
order went out to file schedules with the De- 
partment. 





E. C. Kosmak Becomes President 

The Rickert-Mellinger Agency of Lancaster, 
Pa., has elected E. C. Kosmak president, and 
will change the firm name accordingly to 
Kosmak-Mellinger Company, Inc. At the same 
time I. E. Mowrer, comptroller of Lancaster 
county, was elected vice-president and A. C. 
Mellinger secretary and treasurer. 

Mr. Kosmak only recently resigned as secre- 
tary of the Guardian Fire of Utah to become 
connected with’ the Rickert-Mellinger Agency. 
He has effected a reorganization of the firm 
and made strong financial connections. 

The Kosmak-Mellinger Agency represents 
the Central National Fire of Des Moines and 
the Guardian of Salt Lake City as general 
Icastern agents. 





J. F. Reilly to Go With Royal Insurance 

J. F. Reilly has resigned as superintendent 
of rating with the Wisconsin Inspection Bu- 
reau, to become special agent for the Royal. 
In this capacity he will assist M. F. Hegler, 
the State agent. Mr. Reilly has been in the 
insurance business for some fourteen years. 


Thursday 


Brokers Elect New Officers 
The directors of the Fire, Marine and Lia- 
bility Brokers Association held a special meet- 
ing last week to elect officers, as follows: 


President—Everett U. Crosby of Willcox, 
Peck, Brown & Crosby. 

Vice-President—R. Henry Depew of Abr, S. 
See & Depew. 

Treasurer 
DeLanoy. 

Secretary—Berthold M. Harris. 

Malcolm B. Dutcher of Frank & Du Bois was 
elected a director to serve until the next annual 
meeting in place of John S. Keegan, who re- 
signed. 





Reuben E. Kipp of DeLanoy & 





D, M. Murchison is now Oklahoma special agent 
for the American Central of St. Louis and the Mercan 
tile Fire and Marine Underwriters. 





CHAS. L. HECOX 
Sec’y and Treas. — 


JOHN C. BARDWELL 
Prest. 





THE LIBERTY FIRE 
INSURANCE CO. 


Capital and Surplus 
$450,000.00 


W. K. Sease, General Agent, Columbia, S. C- 
Hornberger, Schmitt & Co., Gen. Agts-, San Antonio, Tex. 


Title Guaranty Bldg. St.Louis, Mo. 
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INCORPORATED 1911 


CITY 


INCORPORATED 1870. 


INCORPORATED 1851. 





NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 


INSURANCE 
COMPANY, - 
CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 
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COMPANY, 


NET SURPLUS $160,473.14, 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 , 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Security Robberies Net Over $100,000 

Bernard J. McGinn, manager of the claim 
department of the American Surety Company, 
is responsible for the statement that the recent 
robberies in New York’s financial district will 
not exceed $100,000, and losses to the sttrety 
companies not over $500,000. The robberies 
have been known widely as the $5,000,000 plot, 
and it has been generally believed that the 
losses would run ‘into millions. 

Net losses of the American Surety during 
1919 were $82,423, and during the first two 
months of this year, $18,075. 








New Mutual Health Company in Texas 

The Uneda Mutual Insurance Company of 
Beaumont, Texas, has been licensed to do 
business in Texas. Being a mutual concern, 
it has no capital stock. The company will 
write health and accident business on the as- 
sessment plan. J. D. Monroe, Aaron Jefferson 
and John Baugh are the incorporators. 





Statements in Policies as to Other Insurance 

An indemnity policy contained a_ printed 
statement that: “No insurance of the kinds 
specified in statement 12 proposed by or on 
behalf. of the insured has been declined, nor 
has any such insurance been canceled or the 
renewal thereof refused, except as follows.” 





SOUTHERN 
SURETY CO. 


Home Office, Des Moines, Iowa 





Semi-Annual Statement, 
December 31, 1918 


(Condensed from Statement to U.S. Treas Dept 


Admitted Assets... $2,770,083 .82 
Lia. and Reserves.  1,288,016.46 
Capital........... 1,000,000 00 
re 482,067 36 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 
Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 
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The Oregon Supreme Court holds (Peninsula 
Lumber Co. v. Royal Indemnity Co., 184 Pac., 
562) that, as no exception followed, this state- 
ment must be taken to be absolute and, being 
a warranty, must be strictly true as stated. If 
the party making this absolute statement 
would qualify it by an exception, it is incum- 
bent upon him to state the exception, because 
it is presumably within his knowledge. In this 
instance the testimony showed that the ex- 
ception was within the knowledge of the in- 
sured, but was unknown to the insurer. Con- 
sequently, it was immaterial whether or not 
the words “No exceptions” be stricken from 
the policy, because the legal effect of the clause 
is the same whether the two words in question 
be retained or discarded. 


What is Participating in Aeronautics? 

A suit which is believed to be unique in the 
court annals of this country has been begun by 
W. W. Davis of Chillicothe, Mo., on behalf of 
Maud L. Meredith, widow of Dr. Oscar O. 
Meredith, against the Business Mens Accident 
Association of Kansas City. During a fair, Dr. 
Meredith ascended in an airplane as a passenger, 


and the plane collapsed and fell, and Dr.. 


Meredith was killed. The policy contained a 
clause providing that if the insured participated 
in aeronautics or was injured while participating 


in aeronautics, the policy would become void. 


The contention made by Mr. Davis is that Dr. 
Meredith was not participating in aeronautics, 
any more than he would be participating in rail- 
roading if riding upon a train as passenger. 
The case is to be tried at the June term of the 
Caldwell Circuit County Court. 


M’Givney Case Continued 

The hearing in the M’Givney case was re- 
sumed in New York this week before Referee 
Wallace Macfarlane. Much of the testimony 
heard was a repetition of that already given. 
Several prominent brokers were called to the 
stand, among them Hendon Chubb of Chubb 
& Son, and R. C. Rathbone of R. C. Rathbone 
& Son. They testified in regard to the open 
Red Cross policy that it had produced no 
profit to the underwriters and that so far as 
they knew there were no commissions. 

Mr. Wanzer and Mr. Byrne of S. D. Mc- 
Coomb & Co. testified as to the placing of 
certain of their business with the Jersey City 
agency because of the better rate arrangement 
they thus secured. 


New Clauses to Be Changed 


The new collision and property damage 
clauses, for use in connection with the new 
standard automobile policy, are to be altered; 
so the National Automobile Underwriters 
Conference advises companies not to have 
them printed yet. 





—Compensation bills pending in Massachusetts have 
been given “leave to withdraw” by the joint insurance 
committee. The only exception is extending the time 
within which notice of injury may be given the 
company. 
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Casualty, Surety, Etc. 


Business Integrity 


isimportant when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connection with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
packed by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO, 
HANOVER BANK BUILDING 


Insurance Federation Meets 

On Tuesday last, the Insurance Federation 
of New York held a special meeting at its new 
headquarters, 74 Chapel Street, Albany. The 
meeting considered the securing of a charter 
from the Insurance Federation of America. 
The moving of headquarters from New York 
to Albany has now been completed. The New 
York office has been closed, and Stanley L. 
Otis, secretary of the Federation, has gont to 
Albany. 
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PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 
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NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 
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Workmen’s Compensation Service Bureau 
Rules Amended 

The internal difficulties of the National 
Workmen’s Compensation Service Bureau have 
been composed, and the bureau will continue as 
before with practically the same membership. 
At a meeting held last week this at first ap- 
peared impossible, but a committee appointed at 
the last moment report which was 
unanimously accepted. The report constituted 
an amendment of the agency commission rules 
which, in effect, places all brokers in the same 


made a 


class, and agents are given an opportunity to 
overcome their handicaps of living in a small 
city by producing a volume of over $20,000 of 
business per year. 

New York Insurance Legislation 

Senator Knight has introduced a bill in the 
Albany Legislature amending subdivisions 3 and 
3, section 15, workmen’s compensation law, by 
providing that the loss of eighty per cent of the 
vision of an eye shall be considered equivalent 
of the loss of the eye, and loss of binocular 
visions shall be considered equivalent to the loss 
of an eye, with increasing compensation for the 
loss of hand, arm, foot, leg or eye. 

A bill has been introduced by Senator Down- 
ing, amending sections 3, 18, 26, 27, 20, 31, 50, 
100 and 106, 
relative to the State fund and self-insurers. 

Senator Cotillo has introduced a bill amend- 
ing the criminal code by providing for the 


, : 
workman’s compensation law, 


licensing by the Superintendent of Insurance of 
professional bondsmen. 

A bill has introduced by Senator 
Burlingham, amending section 33 of the in- 
surance law relative to reciprocal requirements 


been 


concerning the issuance of licenses to non- 
resident brokers. 
New Officers of Joyce & Co. 

The directors of Joyce & Co., agents of the 
National Surety in Chicago, have elected the 
following officers and directors: 

President, Charles H. Burras; 
idents, John McKechney, Elmer E. McDonald; 
secretary and treasurer, Clifford E. Deming. 
The following were directors: C. M. 
Randall, Elmer E. McDonald. 


vice-pres- 


made 


Kaskaskia Reinsures Western 
All the risks of the Western Live Stock 
of Peoria, Ill, have been reinsured in the 
Kaskaskia Live Stock of Shelbyville, [ll., one 
of the most progressive livestock companies 
in the Middle West. 


In the March 11 issue of THE 
there was published an article concerning the 
Life Insurance Company of Virginia, of Rich- 
mond, which we regret to say corttained certain 
erroneous figures. A typographical error oc- 
curred whereby the insurance in force was 
shown as $116,501,808, instead of $176,501,808, 
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the correct amount. A comparison of surplus 
was made between amounts upon unlike bases, 
showing a smaller gain than was actually the 
case, the true increase in surplus having been 
$313,892. 
786, should have been stated as $6,880,904. 


The income in 1919, given as $6,822.- 
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ON THE PERSONAL SIDE 








C. E. Titsworth, for eight years special agent 
of the Newark Fire in eastern Pennsylvania, 
has been transferred to New York State. He 
will assist Special Agent Morton L. Hughes. 
Mr. Titsworth will be succeeded by James 
F, Furlong in the eastern Pennsylvania field. 

Daniel I. Appel celebrated last week his 
thirty-fifth year with the New England Mutual 
Life, of which he has been vice-president for 
the last twelve years. 

Leon Irwin of New Orleans, president of 
Leon Irwin & Co., Inc.,. was in New York last 
week. 

Andrew C. Otto, superintendent of the burg- 
lary claim department of the United States 
Fidelity formerly 
army, has been 


and Guarantee, and sec- 
ond lieutenant in the U. S. 
awarded the Distinguished Service Cross by 
the War Department. Lieutenant Otto came 
into Command of Company A, Twenty-third 
Infantry, after it was reduced to thirty men. 
With him they captured 230 prisoners and 
fifteen machine guns. 

Everard S. Stokes and Charles Lyman Case, 
United States managers respectively of the 
Royal Exchange Assurance and the London 
Assurance Corporation, will sail for England 


‘agent 


toward the end of next month, to participate in 
the celebration of the bi-centennials of the 
two companies. Mrs. Case will accompany 
them, and it is also possible that W .C. Crosby, 
formerly United States manager of the Royal, 
will join the party. 


dd G, Doerfler, secretary and general man- 
ager of the Globe National Fire of Sioux City, 
la., got as far William 
week. He is now on his way home. 

Edgar V. Treacy to-day becomes associated 
with Fred L. James & Co. He will be special 
city agent for the purpose of the development 
of city brokerage business. Formerly with the 
Globe Indemnity in their development depart- 
ment, Mr. Treacy is very well acquainted in 
insurance circles and will undoubtedly meet 
with success in the new connection. 


East “as street last 


Frank B. Decker has been appointed State 
for the Home in western New York. 
succeeding Frank E. Burke, who becomes vice- 
president and managing underwriter of the 
City of New York Insurance Company, re- 
acquired by Home interests. Mr. 
Decker is at present assistant secretary of 
Association of New York 


cently 


the Underwriters 
State. 








FEtna Companies Leave Coal Pool 

The 4£tna Casualty and Surety and the 
Etna Life have announced their decision to 
withdraw from the Associated Companies as 
of July 1 next. This has_ been 
writing risks in coal mines and a few other 
extra hazardous risks which none of the com- 
The Atna 
companies, however, have now decided to handle 
the business directly in the future after the turn 
of the half-year. 


association 


panies wished to assume alone. 


New Continental Casualty Appointments 

The New York branch office of the Con- 
tinental Casualty will have a new production 
manager, Farrington Smith. William Hookes 
will serve as his assistant. Mr. Smith has been 
in the Travelers as manager of their Rochester 
office. Mr. Hookes was in the New York office 
of the same company until he joined the serv- 
ice. They will work only in the metropolitan 
district. — 


William G. Taffinder Dead 


Will G. Taffinder, editor and part owner of 
the Pacific Underwriter, San Francisco, died 
at his home there on March 20 from a 
severe attack of influenza in 1918, from which 
he never really recovered. Mr. Taffinder was 
born and educated in England, coming to this 
country as a young man. He was editor of 
the Pacific Underwriter for about twenty 
years and had a wide friendship in insurance 
circles. 
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REINSURANCE AR= 
RANGEMENTS to permit 
issuance of the big lines 
now in demand should be 
automatic in character. 


We have specialized in this 
cover for years. 
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MILLIONS LOANED WITHOUT LOSS 
JUDGE the FUTURE by the PAST 


We have loaned a great many millions of dollars to thrifty farmers in the Southwest 
and sold their mortgages to the most careful life insurance companies, financial institu- 


tions, holders of trust funds and private investors in this country. 


Not one of them has ever waited 24 hours for payment of principal or interest coupon 


at maturity. Not one of them has ever lost one dollar by investing in our farm loans. 


The implicit confidence placed in our securities by our investors has so stimulated 
the growth of our business that we have outstanding today SIX MILLION DOLLARS 
in the choicest farm loans of Oklahoma, Texas, Louisiana, Arkansas, New Mexico, Colo- 


rado, Kansas and Wyoming. 
Farm Mortgages today offer the most liberal yield consistent with maximum safety. 
Wise investors judge an investment institution by its past record. 


Where practical business men of vision control and manage a farm loan company 


the most dependable service can be relied upon. 


If you are thinking of investing surplus funds you will largely consult your own best 


interests by giving preference to farm mortgages. 
The only security not affected by wars or panics. 


Whether you have $1,000 or $100,000 to invest your investment will receive the same 


careful attention at our hands. 
The Collins Farm Mortgages stand for Expert Service plus absolute protection. 


A postal card will bring you full information why our securities are now being eagerly 


sought by the most discriminating class of investors. 





THE F. B. COLLINS INVESTMENT COMPANY 


PAID-UP CAPITAL $250,000.00 
OKLAHOMA CITY OKLAHOMA 
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Agency Wants 








Position Wanted 


Fire Insurance Surveyor desires to change 
Seeks a broader knowledge of underwriting. 
Surveyor, care of THE SPECTATOR. 


position. 
Address 








STATISTICIAN 


Competent man with several years’ statistical experience in 
public employ and good statistical training desires to enter re- 
search or executive work for a commercial or financial organiza- 
tion. University and graduate student with broad training in 
economics, business organization, finance and mathematics, and 
Fair knowledge of the mathemat- 
Considerable skill 


special training in statistics. 
ics of investment. No actuarial training. 











in organizing and systematizing. Age 43, American. Ad- 
dress, Box 706, care of THE SPECTATOR. 
WANTED 
FIRE INSURANCE UNDERWRITING 
MANAGER 


A large Fire Insurance Company, now being or- 
ganized in the South, wishes to get in touch with a 
man of broad fire-underwriting experience. Nearly 
$1,000,000.00 of proposed stock has already been sold. 
Address Box 10, care of THE SPECTATOR, 135 William 
St., New York City. 

















Prominent Agents and Brokers 





LEON IRWIN & CO., Ine., New Orleans, La, 

REPRESENTING 
National Union 
National-Hartford 
Philadelphia Underwriters 
Stuyvesant 





Maryland Casualt 
New York Plate Glass 


Indemnity Company 


American Eagle 
Automobile-Hartford 
British-Amer.Assurance 
Fidelity-Phenix x, of America 
Insurance Underwriters Automobile Insurance 
BROKERS LINES SOLICITED 





J, L. MITCHELL 


Is prepared to successfully. negotiate and finance the reeinsurance or Cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangemente. 
All communications held personal and confidential. q 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA 
FIRE OF PA. CAPITAL FIRE OF N. H. 
GEORGIA HOME OF GA. UNITED 
AMERICAN INS. OF PA. 


P.B. DUTTON, MGR., ROCHESTER 




















Prominent Agents and Brokers 


F. JANSSENS 


Agent d’Assurances 
et de 
Reassurances 








Bruxelles 


Anvers Bruxelles 
28 rue St. Michel 


2 Courte rue des Claires 








Medical Examiner 


R, D. MacKINNON, M. D. 


PRACTICE LIMITED TO INSURANCE WORK 


Compensation, Accident and Health 
and Liability Lines 
PHILADELPHIA, PA. 








139 WALNUT ST., 








Actuarial 











J. TF. A. 


A complete set of the Journals of the 
Institute of Actuaries, Volume I to date, 
FOR SALE (51 volumes in all). Bound in 
half calf, and in first class condition. Cor- 
respondence invited with W. G. W., Care 
THE SPECTATOR. 
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FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 





NATIONAL ASSOCIATION BLDG,, SUITE No. 1005, 
26 W. 44th ST., NEW YORK 


J. H. NITCHIE 


ACTUARY 


19 SOUTH LA SALLE STREET 


12338 Association Bullding 
CHICAGO 


Telephone. Central 3462 
PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 





MAJESTIC BLDG., DENVER, COL 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 





76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 














Apri! i, 1920 





Actuarial 
FRANK J. HAIGHT 


CONSULTING 
ACTUARY 








BIl-812-813 HUME-MANSUR BLDG.,, IND. 


JULIAN C. HARVEY 


CONSULTING 
ACTUARY 





INDIANAPOLIS, 


CHEMICAL BUILDING 
JNO. A. COPELAND 
CONSULTING ACTUARY 





124-126 HURT BLDG. 


T. C. RAFFERTY 


CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa 








Complete Rate Books Formulated 


A, SIGTENHORST 





CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 


FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 





402-404 Kraft Buliding Des Moines, lowa 


Telephone Walnut 3761 


W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 








256 BROADWAY NEW YORK 
W, ®: HALLIDAY 
CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. 1. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 
i Cable Address: Gertract, New York 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 


THE SPECTATOR 


ST. LOUIS, MO. | 


ATLANTA, GA. | 


Actuarial 








To January Ist, 1920, Mr. Landis h:s been 
employed by 204 of the oldest and largest 
Fraternal Societies in the United States and 
Canada, to compute rates of contribution, to 
make valuations, to report on readjustments, 
to prepare forms of certificates, to write consti- 
tutions and to give technical advice. Long 
experience in fraternal work and technical 
knowledge of insurance and law give a su- 
perior value to his services. He has dealt with 
every phase of the business to the satisfaction 
of clients. 


NASHVILLE, 


| 'T. J. McCOMB 


| 


TENNESSEE 





CONSULTING ACTUARY 
Colcord Building 
F ‘M. SPEAKMAN, C. P. A. 


CONSULTING ACTUARY 


OKLAHOMA CITY, OKLA. 


Burne & Spmaxman 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





| Insurance Lawvers 





IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Mclldowie, Belfas 





Insurance Examiners and Adjusters 


| BININGER & SIBLEY 


FORTY NINE MAIDEN LANE = NEW YORK CITY 
Adjusters For Casualty Companies 


Appraisements (Auto Damage) 
Appraisements (Aero Damage) 
Adjustments (Aero Claims) 
Auto Subrogation Claims 

WE HANDLE 

Anything and Everything in Insurance Claims. 











Claim Investigations 
Claim Adjustments 
Claim Photography 
Surveys 





CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


R. L. NASE 





Liability Territory 


Compensation 2 Virginia 
le Adjuster for Casualty Companies al 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 











Claims 
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THE LATEST MORTALITY TABLES—JUST ISSUED 


AMERICAN-CANADIAN 
MORTALITY INVESTIGATION 


Compiled by Committees Representing the 
ACTUARIAL SOCIETY OF AMERICA, 
AMERICAN INSTITUTE OF ACTUARIES, 


NATIONAL CONVENTION OF 
INSURANCE COMMISSIONERS 


IN TWO VOLUMES 





Based upon experience of 59 legal reserve life insur- 
ance companies. 

Presents actual mortality experience, with comparisons 
thereof with rates shown in existing standard tables. 
Volume II Presents Experience Under Various Policy 
Forms—Term, Whole Life, Limited Payment and 
Endowment. 

Causes of Deaths Among Americans and Canadians 
are compared in a series of tables. 

Experience under Individual policies in excess of 
$50,000 compiled, with Interpretations. This in- 
formation of importance to insurance companies. 
Every life insurance company and actuary should 
possess these books, which contain valuable informa- 
tion and are handsomely bound in half leather and 
cloth. 

Price, $10.00 for each—$20.00 the set 


Orders will be promptly filled by 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 














THE MINNESOTA MUTUAL LIFE INSURANCE CO. 


Excellent Opportunities for 
Two General Agencies 
in Illinois 


Contract Direct with Home Office 


For particulars address 


E. S. Albritton, 2nd Vice=President Saint Paul, Minnesota 





aL 


FOR FOLDER 
SHOWING ELABORATE DISPLAY 











PHOENIX ffaieoror vonvon 


(ESTABLISHED 1782) 


FIRE 
AUTOMOBILE—USE AND OCCUPANCY—TORNADQ—SPRINKLER 
LEAKAGE—EXPLOSION AND RIOT, AND CIVIL COMMOTION 
HEAD OFFICE FOR THE UNITED STATE 
{00 WILLIAM STREET, NEW YORK CITY 
PERCIVAL BERESFORD, Managet 











The Company that 


LEADS THEM ALL IN KANSAS 





Has the largest volume of business in force ever placed 
upon the books of any Kansas Company 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 
WICHITA KANSAS 











Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 
PLATE GLASS—BURGLARY 


ACCIDENT—HEALTH 
INSURANCE 








EUGENE H. WINSLOW, President 
ROBERT A. aera et Vice-President S. WM. BURTON, Secretary 
LONZO G. BR ROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 





Thursday 











prea mm 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 











A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 














NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


FRED A. HOWLAND, President 


A MUTUAL COMPANY 


WHICH FOR 


SIXTY-NINE YEARS 


HAS PROTECTED THE 
HOME AND FAMILY 


EDWARD D. FIELD, Superintendent of Agencies 
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HOW TO SELL INSURANCE 


A Practical Guide For The Life Insurance Salesman 


A New Book By William Alexander 


In the Bindery 





This is a companion to What Life Insurance Is and What It Does, written at the 
suggestion and sold under the auspices of The National Association of Life Underwriters 
and published by The Spectator Company more than two years ago. The former work, 
a& a primer for laymen and students, dealt with the underlying principles of life insur- 
ance, 

HOW TO SELL INSURANCE 


As its name implies, is devoted to the art of canvassing. 


Its pages are devoted exclusively to constructive teachings of the fundamentals of life insurance 
salesmanship. 


Inspiring for the veteran field man. 
Expressed so simply that the beginner may learn— 


HOW TO SELL INSURANCE 


Is the best treatise ever written and published on Life Insurance soliciting. 


_ THE AUTHOR, WILLIAM ALEXANDER, for over a quarter of a century has directed field work, 
instructed new agents and written lessons of inspiration to spur on experienced men to even better 
work. Infact, he has been in the closest touch with Practical Insurance Producers. 


During more than a quarter of a century, he has steadily addressed the agents of his company, 
through its periodicals, and otherwise, on the best methods to pursue to obtain business. 


As a PrAcTICAL TEACHER of Insurance Selling, he is perhaps better qualified than any other 
insurance man to write a work on the art of insurance canvassing. 


His long experience as a teacher and writer, being the author of several text and field books, and 
his personal contact with expert salesmen, especially qualify him to write such a work as 





HOW TO SELL INSURANCE 
A Practical Guide For Life Insurance Salesmen 


THE 
SPECTATOR 
COMPANY 
_/ 135 William St. 
Price, $1.75 per copy. NEW YORK 


Orders for How To SELL INSURANCE will be filled when published according J Please send me 
to the priority of their receipt. Liberal discounts in quantities. --.. Copies of 


HOW TO SELL 


PUBLISHED BY . INSURANCE 
for which I agree to pay 


THE SPECTATOR COMPANY $1.75 per copy 


Chicago Office 135 William Street 
Insurance Exchange NEW YORK 


.This new book, handsomely printed and substantially bound in cloth, will be of the 
same dimensions and contain about the same number of pages as What Life Insurance 
Is and What It Does. 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPAny 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, ‘AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 
33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.V. State, 56 Maiden Lane, N.Y. 





‘OUR BONDS GUARANTEE INTEGRITY”’ 


CASUALTY 
INSURANCE 


SURETY 
BONDS 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 


























THE ONLY BOOK OF ITS KIND 


The Vest Pocket Lawyer 


Here at last—in a single volume—a com- 
plete law course—clearly analyzed in un- 
derstandable English. It is a daily guide 
—a manual of reference for the business 
Vest | man—the law student—the justice of the 
Pocket | peace—the notary public—the clergyman 
—the merchant—the banker—the doctor. 
This Book Will Save You Many a Ten 
Dollar Bill. 








The Vest Pocket Lawyer 
Contains thousands of law 
questions with answer to 
each, 

















JUST AS THE LAWYER ADVISES 











You too can know the law What to do—what to avoid 
How to draw up legal forms 


Ask Any Question—This Book Has the Answer 
360 Pages, Cloth $1.50 Leather Gilt $2.00 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 





EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 























GEORGE WASHINGTON LIFE INSURANCECO. 


Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. . For particulars address: 
C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 

















ORGANIZED 


STO) 


Cjuaran we ht natel 
Life 
Eoelerctiten! 
@hiitolatel 


PURE LIFE 
INSURANCE 
PROTECTION 





SOUTHERN LIFE AND HEALTH INS. CO. 
‘‘Oldest and Best’ 


Has openings for good debit men and business 
producers. 





P. O. BOX 884 BIRMINGHAM, ALA. 





COMPANY 


Incorporated 1851 


ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1919 


$4,693,580.53 


SURPLUS IN UNITED STATES $1,733,616.33 


TOTAL LOSSES PAID IN UNITED STATES FROM 
1874 TO 1918 INCLUSIVE 
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Security Benefit Association 


SUCCESSOR TO 
Che Linights and Ladies of Security 
Nat‘onal Office - - Security Building - - Topeka, Kansas 








A MILLIONAIRE SOCIETY 


250,000 Members 


The Society with a great past—The Society with a GREATER future. 80% greater increase in membership during 1919 
than in any preceding year. 


The Society that H A S met all requirements of State Laws and stands “Four square to all the winds that blow.” 


SPECIAL FEATURES 


@ 


Issuesfour forms of adult certificates—all on adequate 
rates. 


American Experience 4% Twenty pay Life. 
American Experience Paid up at 70. 

N. F. C. 4% Whole Life 

Current Cost Triennial Automatic Revision. 


Issues two forms of Juvenile Certificates. 


Term Certificate to age 16, when transfer is made 
to Adult Department. 


Whole Life Certificate. 


A Real Fraternal Society operating a Mutual Co-operative Farm of more}than 300 acres—An Old Folks’ andJOrphans’ Home 
—A General Hospital in course of construction. 


All members entitled to benefits of these charitable institutions without contributions additional to the regular assessment 








rates. 
For information, address 
J. M. KIRKPATRICK, National President 
Topeka, Kansas 


MOST ATTRACTIVE CONTRACT 
TO MEN AND WOMEN 











GUARANTEE MORTGAGE AND FINANCE Co. 


DES MOINES, IOWA 


Capital Two Million Dollars 


IOWA FARM MORTGAGES 


IOWA is conceded to be the premier agricultural state of the Union. 
IOWA first farm mortgages are among the safest investments in the world. 


The mortgages sold by this institution conform in every respect to the laws 
regulating the investments of the funds of insurance companies in every state 
in the Union. 


REFERENCE: Any insurance company, bank, or trust company, Des Moines. 


Correspondence Invited! 


R. B. PARROTT, President M C. H. MARTIN, Treasurer 


Suite 1001-1002-1003 Register & Tribune Building 
DES MOINES, IOWA. 
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